
, 
.. 

FISCAL YEAR TAX PAYER COPY 
u.s. Small Business Corporation 

Form 1120S Income Tax Return for calendar year 1979 or ~®79 
Otpartment of the Treasury 
Irltern.1 Revenue Service other tax year beginning _____ ~_~J.>_~_~~~_~E __ ~. , 1979, ending __ ~_~_g~_~_~ _____ ~_~ ___ _ , 19 ....... 80 

A Oat. of election as small Use Name C Employer Id.ntificatlon no. 
(s •• instruclion S) business corporation IRS H. Tracy Hall, Inc. 

Sept. 3, 19 ~Ibel. 87-0293951 
Iher· 

B Business cod. no. (see WiSe, 
Nurter 5nd strt 

19 Co umbia Lane D Dall Incorporaled 
page 8 of inslructions) please 

City or town, State, and ZIP code Aug. 30, 1972 
print 

8599 . or type. Provo, Utah 84601 .. 
E Enler total assets from 

Schedule l , I.i ne 14, col· 
IMPORTANT-All applicable l ines and schedules must be filled in. If the space on the schedules is not sufficient, see instruction N.I umn ii (se336rucl.on 1) 

Note: If section 465 ~educ~i~ns limited to amount at risk) applies, see instruction for line 28. $ ' . 
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5 Interest on obligations of the U.S. and U.S. instrumentalities, 

6 Other interest • •••••• •••• 

7 Gross rents. • • • • • • • • • • • • • • • • 

8 Gross royalties ••• •••••••••• 

9 Gains and losses (attach separate Schedule D (Form 1120S»: 

(a) Net short·term capital gain reduced by any net long·term capital loss • •• • 

(b) Net capital gain (if more than $25,000, see instructions for Part IV of Schedule 0 (Form 1120S» • 

(c) Ordinary gain or (loss) from Form 4797, Part II, line 11 (attach Form 4797). • • 

5 
• 6 ________________ ~~l ________ _ 

7 ___ ________________ . __________ _ 

8 • ~ n __ _ n_n_n ______ nn __ n ___ n 

• 9(a) . __________ ________ __________ __ _ 

9( b) ______ ___ ________ ___________ • __ 

9( c) . _____________________________ . 

10 10 Other income (see instructions-attach schedule) . • • • •• ••• 
11 TOTAL income-Add lines 3 through 10 . 11 8,734 
12 Compensation of officers (Schedule E) • •• • • • • • • • • • • 12 __ __ •• __ ._. __ §.1QQQ ________ _ 
13 (a) Salaries and wages ........................................ 13(b) Less jobs credit ........................................ Balance ~ 13c --_______ • _____________ ___ • ___ . 
14 Repairs (see instructions) • •• •••••••• •• • ••• 14 _________________ 1~1 ________ _ 
15 Bad debts (Schedule F if reserve method is used). • • • • • • • • • • • •• 15 ____ ________________________ __ •. 
16 Rents ••••••••• •• •••••••••••••• 16 ____________ l .... 2.~Q ________ _ 
17 Taxes ••••••••••• ••••••••••••• 17 . _________________ ~2_~ _______ __ . 
18 Interest. ••••• •• •••• ••••••••• 18 __________________ ~Ht _____ ._. 
19 Contributions (not over 5% of line 28 adjusted per instructionlr-attach schedule). • • • 

20 Amortization (attach schedule). • • • • • • • • • • • • • • • • • • • 

21 Depreciation from Form 4562 (attach Form 4562) ....... }.I.?~_? ............ _ .. _ ........ , less deprecia' 

- tlon claimed in Schedule A and elsewhere on return _ .......................... _ .............. , Balance ~ 

22 Depletion (attach schedule). • • •• • •••••••••••• 

23 Advertising • • • • • • • • • • • • • • • • •• ••••••• 
24 Pension, profit·sha ring, etc. plans (see instructions) (enter number of plans ~ ........... _ ........ ) 

25 Employee benefit programs (see instructions). • •• '" •••••• 

26 Other deductions (attach schedule). • • • • • • • • • • • • • • • • • • 

27 TOTAL deductions-Add lines 12 through 26. • •• •••• 
28 Taxable income (loss) (subtract line 27 from line 11) (see instructions) " •••• 

29 Income tax on capital gains (Schedule D (Form 1120S), Part IV) • •• ••••• 

19 

20 
~ ._----------------------_._-----

21 _____________ ~.1.~~?. ________ _ 
22 

23 -----------.. ---.. --------_ .... -----
24 -----------------_ .. -_ ...... -------
25 
26 ---------- - --3~T60---·---.. 
27 14,497 
28 (5,763) 
29 _______________________________ . 

30 
31 . __________ • __ .~Q~ ________ _ 

30 Minimum tax (see instructions-attach Form 4626) • 

31 Total tax (add lines 29 and 30). • • • • • • • 

32 Payments: (a) Tax deposited with Form 7004. • • 32( a) _____________________________ . 

(b) Tax deposited with Form 7005 (attach copy) • 32(b) ______________ ________ _______ _ 

(c) Federal tax on special fuels and oils (attach Form 4136 or 4136-T) . . L3"-'2~(O":c.!.).!._ _____ _:_--,I----__:_==---
33 TAX DUE (subtract line 32 from line 31). See instruction G for depositary method of payment ~ 12L1 _____ N_o_NE ___ _ 
34 OVERPAYMENT (subtract line 31 from line 32) ~ 34 

~. Under penallies 01 perjury. I declare thai I have ... mined this relurn. including accompanying schedules and slalements, and to the besl of my knowledu and belief It is true, 
l:: conect, and complele. Declaral.on of prepl/er (other than I"payer) is based on all informal.on 01 which prepa,e, hIS any knowledge. ' 

~ ~ S.gnature of Off?:!: ' .4 ~~ ~ Date ~VT:;::i~tl~e-P-r-e-S-i-d-e-n-t---------
V; <:: Preparer's h... ~ . ~. . A Check if I Pre parer's social security no. 

·~.2 signature ,. ~ self-em., 
~I ~ ~~ and date ..... -==::;;~ _ ployed ~ 0 529 i 14 ! 2208 
~ Q,.~-o Firm's name (or .. . \ £.1 N .... 48 ' 0581199 is: ~ c yours. if self·employed) :> Fox & Company . o. - ' 

- and address • 1675 North 200 West provo. Utah ZIPcode" 84601 



.,. 

~ 

Form 1120S (1979) 

[;,.i; :t:t.ml1l~Q Cost of Goods Sold (See instructions for Line 2) 

1 Inventory at beginning of year 

2 Merchandise bought for manufacture or sale 

3 Salaries and wages • 

4 Other costs (attach schedule) 

5 Total of lines 1 through 4 . 
6 Less: Inventory at end of year 

7 Cost of goods sold-Enter here and on line 2, page 1 

8 (a) Check all methods used for valuing closing inventory: 
(i) 0 Cost (ii) 0 Lower of cost or market as described in regulations section 1.471-4 (see instructions) 

(iii) 0 Writedown of "subnormal" goods as described in regulations section 1.471-2(c) (see instructions) 

Page 2 

(b) Did you use any other method of inventory va luation not described above? • 0 Yes 0 No 

If "Yes," specify method used and attach explanation ~ •...•.. ..•••••••••••.•.••••..••••••••.••••••.••.••.•.••••.•..••••••••..•••..•.••••.••..• 
(c) Check if this is the first year LIFO inventory method was adopted and used (if checked, attach Form 970) 0 
(d) If the LIFO inventory method was used for th is taxable year, enter percentage (or amounts) of closing 

. _ inventory computed under LIFO • 

(e) Is the corporat ion engaged in manufacturing activities? 

If "Yes." are inventories valued under regulations section 1.471-11 (full absorption accounting method)? 

(f) Was there any substantial change in determining quantities, cost , or valuations between opening and clos· 
ing inventory? 

If "Yes," attach explanation. 

r:1O.-r.1:T:r.mm:r 1 Compensation of Officers (See instruction 12) 

0 , Yes 

DYes 

DYes 

o No 

o No 

o No 

1. Na me of officer 2. Social security number 5. Amount of 
compensation 

4. Percent· 
3 Time de· I lee of . cor. 

• voled to porat,on 

busine.. .toe~ ~ned I 6 ,ggg._. 
6. Ex pense Iccount 

all OWl nee. 

_ ..... !!: ... !~~~y .. !!~!! .................................... _I __ ... ??,~-:-.9..?-:-.?~.~.! .... . part ----------- -------------27 

____ _________ _ ___________ - ---- ---------- .. -------.--------------- .. ---- I -- - ---------- ----------------- I ___________ • I _________ ... _ 1 _______________________ I .. ___ ~_? __ :,; _":!~ _______ _ 

.uu ··T~t~·I ·~~~p~~~~ti~~·~·i ·~ffi~~·;~=.-E~·t~~·h~·;~·~~d·~~ .. li~~ui2-:·P;;g~·i·:m:.--~.--~.m.-.... m·.--·-:·1 6, 000 I~~ 

1. Year 

Bad Debts- Reserve Method (See instruction 15) 

2. Trade noles and Iccounts re · 
ce ivable outstandin& at end of year 3. Slles on account 4. 

6. Amount char&ed 
aelinst reserve 

7. Reslrve for bid debts 
It end of yur 

.---.. -.-••..... -.-•. · ·1·---·· --.....• -.••. -.,-

1974 

1975 

1976 

1977 

1978 
1979 

.-------------- - ------- I ------ .. ---------- ...... ----- . • ________________ · ______ .1 -... --------------... - ----

,._._ .. _ ..... _ ........ _., ._.,-._ ..... _ ....... _._ .. 
....... -.. -.-.-.. -. .......... -.-.. -. , .-.... -.-. ........ --. . ·····_·_·1-···_··· ····_········_-1··---· __ · __ ·_··_-_·· ••.. 

Additional Information Required 
F Did you at the end of the tax year own, directly or ind irectly, 50% or more of the voting stock of a domestic corpora­

tion? (For rules of attribution, see section 267(c).) • 

If "Yes," attach a schedule showing: (1) name, address, and employer identification number; (2) percentage owned; 
(3) highest amount owed by you to such corporation during the year; and (4) highest amount owed to you by such. 

corporation during the year. (Note: For purposes of F(3) and F(4), "highest amount owed" includes loans and ac· 
counts receivable/payable .) 

G Taxable income or (loss) from line 28, page I, Form 1120S for your tax year beginning in: 

1976 ~ ....... .(~.t.?§.?) ...................... ; 1977 ~ .................. Q.?~J ................ ; 1978 ~ .......... Q.???.~.L ................. . 
H Refer to page 8 of instructions and state the principal: 

Business activity ~ ... ~.~~.~.~?:.~~ ... ~ ... ~~.S.!~~~E!.~~ .......... ;-Product or service ~ ............••................••..••.........•••.••.•••.•• 
I Were you a member of a controlled group subject to the provisions of section 156!? • 

J If the corporation has a loss in an activity for the year, does the corporation have amounts for which it is not "at risk" 

in the activity (see instruction for line 28)? • . . 
K Answer only if (1) this is the first 11205 return filed since your election to be treated as a small business corporation 

and (2) the corporation was in existence for the tax year prior to the election and had investment credit property: 
Was an agreement filed under section 1.47-4(b) of the re2ulations? . 

x 



SCHEDULE K-l 
(Form 11205) 

Shareholder's Share of Undistributed Taxable 

I 
Copy A 

File with 
Form 1120S 

Income, etc.-1979 for calendar year 1979 or other taxable year 

Department of the Treasul'J 
Internal Revenue Service 

beginning _______ .s.ep~ ___ l ______ .. 1979, ending __ --A.1J~~-_-~ 19JiQ.. 

(Complete a separate Schedule K-l for ellch shareholder--See instructions on back of Copy C) 

Income 

1 Undistributed taxable income-<>rdinary income or (loss) • 

2 (a) Undistributed taxable income-net long·term capital gain from transactions 

entered into after 10/31/78 (after tax) • 
(b) 

1 Ca) Interest on investment indebtedness incurred before 12-17-69 . 
(b) Interest on investment indebtedness incurred before 9-11-15 but after 

12-16-69. 
(e) Interest on investment indebtedness incurred after 9-10-75 • 

2 Net investment income or (loss) • 
3 

1 Accelerated depreciation on: (a) Low income rental housing. 
(b) Other real property • 
(c) Personal property subject to a lease. 

2 Amortization: (a) •.. _ .. _ ...... __ ., (b) •.. _ .. ___ ._ ... , (e) ....... _ ...... _., (d) _ ..... _._ .......• 

3 Reserves for losses on bad debts of financial institutions. 
4 Depletion 

Description of 
property 

<also state whether 
new or 

Date placed in 
service 

1. Name and address of 
shareholder 

or 
basis 

2. Social security 
number 

529-07-9801 
6. Corporation's name, identifying number, and address (ineludin& ZIP coda) 

<a> Amount 

Number of 
shares 

6750 

.... CompensatiOll 
5. Percentage of 

timldevoted 
til business H. Tracy Hall, Inc, 87-0293951 

1190 columbia Lane 
6,000 Dar t Provo, Utah 84601 

(b) form 1040 filers enter col. (a> 
amount 1$ Inditated below. Form 
1041 filers enter coi. <a) amount ill 
correspondin, line of that form. 

reference 

8/30/72 



SCHEDULE K-l 
(Form 11205) 

Shareholder's Share of Undistributed Taxable 
Copy A 

File with 
Form lllOS Department of the Treasury 

Internal Revenue Service 

I nco m e, etc.-1979 For calendar year 1979 or other taxable year 

beginning ___ ._.~~P_~ ..... ~ ........ 1979, ending _~uL} 1 , 19~ 
(Complete a separate Schedule K-l for each shareholder--See instructions on back of Copy C) 

Income 

1 Undistributed taxable incom~rdinary income or (loss) • •• • • • 

2 Ca) Undistributed taxable income--net long·term capital gain from transactions 
entered into after 10/31/78 (after tax) • • • • • • • • • • 

(b) 

1 (a) Interest on investment indebtedness incurred before 12-17-69. • 
(b) Interest on investment indebtedness incurred before 9-11-75 but after 

12-16-69. • • • • • • • • • • • • • • • • • • 
(e) Interest on investment indebtedness incurred after 9-10-75. • 

2 Net investment income or (loss) • 

1 Accelerated depreciation on: (a) low income rental housing. • • • • • • • 
(b) Other real property. • • • • • • • • • • • • • • • • 
(e) Personal property subject to a lease. • • • • • • • • • • • 

2 Amortization: (a) ... _ ...... _ .. __ ., (b) •.. _. ___ ....... , (e) ••..••• _ •.•••. __ , (d) •...... _ ...... _ ..• 

3 Reserves for losses on bad debts of financial institutions. 
4 Depletion • • • • • • • • • • • • • 
5 

Description of 
Date placed In 

service 

1. Name and address of 
sbareholder 

Cost 
or 

basis 

2. Social securit;y 
Dumber 

529-10-1716 

4. CompensatiOll 
5. Percentage of 

time dlMlled 
to businesl 

6. Corporation's name, identifying Dumber, and address (lDduding ZIP coda) 

H. Tracy Hall, Inc. 87-0293951 
1190 Columbia Lane 

NONE NONE Provo, Utah 84601 

(a> AmOWlt 

Number of 
sbares 

6 000 

(b) form 1040 filers enter col. (a) 
amount as indicated below. fOnD 
1041 filers enter col. (a) amount IJI 
corresponding lina of that form. 

8/30/72 



SCHEDULE K-l 
(Form 1l20S) 

Shareholder's Share of Undistributed Taxable 
Copy A 

File with 
Form 1l2OS 

I n co me, etc.-1979 For calendar year 1979 or other taxable year 

Department of the Treasury 
Inlernal Revenue Service 

beginning _____ s.!U!!; __ l ________ .. 1979, endine _-AlJ&-_---11 _____ ~ 19.8.o~ 

(Complete a separate Schedule K-l for each shareholder--See instructions on back of Copy C) 

Income 

1 Undistributed taxable income--ordinary income or (loss) • 

2 (a) Undistributed taxable income--net long·term capital gain from transactions 
entered into after 10/31/78 (after tax) • • • 

(b) 

(a) Amount 
(b) Form 1040 filers enler col. (II) 
amounl as Indicaled below. Form 
1041 filers enler col. Cal amounl ill 
correspondinll line of that form. 

~~~~L:~~~~~~~~~~~~~~~ _________________ I Form 4952 line reference 

1 (a) Interest on investment indebtedness incurred before 12-17-69. • 
(b) Interest on investment indebtedness incurred before 9-11-75 but after 

12-16-69. • • • • • 
(e) Interest on investment indebtedness incurred after 9-10-75 • 

2 Net investment income or (loss). • 
3 

1 Accelerated depreciation on: (a) low income rental housing. • • 
(b) Other real property. • • • • • • • • • 
(e) Personal property subject to a lease. • • • • 

2 Amortization: (a) _ .. _ .. _ .. _ .. _ ... , (b) ... _ ...... _ .. _ ... , (e) ................. _., (d) •.. _ .. _ .........• 

3 Reserves for losses on bad debts of financial institutions. 
4 Depletion • • • • • • • • • • • • • 

I~tangible drilling costs • 
Net 

Description of 
Date placed In 

service 

1. Name and address of 
sbareholder 

or 
basis 

2. Social security 
number 

529-94-979 

4. CompensatioD 
5. Percentage of 

time devoted 
to business 

6. Corporation's name, identifying nwnber, and address (including ZIP coda) 

H. Tracy Hall , Inc. 

Number 
sbares 

1 750 

1190 Columbia Lane 87-0293951 
NONE NONE Provo, UT 84601 

line 1 

line 15 
line 5 

9/3 72 

'. J 



SCHEDULE K-l 
(Form 1120S) 

Shareholder's Share of Undistributed Taxable 
Copy A 

File with 
Form llZOS 

Income, etc.-1979 For calendar year 1979 or other taxable year 

Department of the TreasulJ 
Internal Revenue Servie. 

beginning Sept 1 __ 1979, endine Aug 31 __ 19~ 

(Complete a separate Schedule K-l for each shareholder-see Instructions on back of Copy C) 

Income 

1 Undistributed taxable income--ordinary income or (loss) • • • • • 

2 (a) Undistributed taxable income--net long-term capital gain from transactions 
entered into after 10/31/78 (after tax) • • •• • • • • • 

(b) Undistributed taxable income--net long-term capital gain from transactions 
entered i 

1 (a) Interest on investment indebtedness incurred before 12-17--69. • 
(b) Interest on investment indebtedness incurred before 9-11-75 but after 

12-1~9. • • • • • • • • • • • • • • • • • • 
(c) Interest on investment indebtedness incurred after 9-10-75. • 

2 Net investment income or 0055). • • • • 
3 Excess expenses from "net lease property". • 
4 Net 

1 Accelerated depreciation on: (a) Low income rental housing. • • 
(b) Other real property. • • • • • • • • • • • • 
(e) Personal property subject to a lease • • • • • • • 

2 Amortization: (a) • _______ , (b) _., (e) ------., Cd) __ • ______ • 
3 Reserves for losses on bad debts of financial institutions. 
4 Depletion • • • • • • • • • • • • • 
5 Intangible drilling costs . • • • • • • • • • • • • • 
6 Net ca 

Date placed Ia 
servie. 

1. Name .od address of 
slarebol4er 

Cost 
or 

buis 

Z. Social security 
Dumber 

528-80-8152 

4. CompansatioD 
5. PerQ!ntage of 

tilll8 dewoted 
to ImiDesa 

6. Corpomioa's _, identifJioa: 1IUIIIber. aDd address (iacllllf~ ZIP code) 

H. Tracy Hall , Inc. 87-0293951 
1190 Columbia Lane 

NONE Nom Provo, Utah 84601 

(al Amouat 

1,750 

(b) Form 1040 filers enter col. (al 
amount as Indicated below. Form 
1041 filers enter col. (a) .mount 10 
correspondine line of that form. 

9/3/72 
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SCHEDULE K-l 
(Form 11205) 

Shareholder's Share of Undistributed Taxable 
Copy A 

File with 
Form 1120S 

I n co m e, e tc.-19 7 9 For calendar year 1979 or other taxable year 
. . Sept 1 Aug 31 80 beglnnmg _______________ .. 1979, end!ne ____ 19 ___ 

Department 01 the Treasury 
Internal Reyenue Service (Complete a separate Schedule K-l for each shareholder-See Instructions on back of Copy C) 

Income 

1 Undistributed taxable income---<>rdinary income or (loss). • • • • • • • 
2 (a) Undistributed taxable income--net long·term capital gain from transactions 

entered into after 10/31/78 (after tax) • • • • • 
(b) 

1 (a) Interest on investment indebtedness incurred before 12-17-69 • 
(b) Interest on investment indebtedness incurred before 9-11-75 but after 

12-16-69. • •• ••••• • • • • • • • • • • • 
(c) Interest on investment indebtedness incurred after 9-10-75. • 

2 Net investment income or (loss). • • • • 

3 

1 Accelerated depreciation on: (a) Low income rental housing. • 
(b) Other real property . • • • • • • • • • • • 
(c) Personal property subject to a lease . • • • • • • 

2 Amortization: (a) •. _________ ._._, (b) ._._ .. ______ , (c) .---.----.----.. , (d) _._. _____ . ____ •. 

3 Reserves for losses on bad debts of financial institutions. • 
4 Depletion • • • • • • • • • • • • • 
5 Intangible drilling costs. • 
6 Net 

Description of 
property 

(also state whether 
new or 

Date placed In 
servIce 

1. Name and address of 
shareholder 

2. Social security 
number 

28-78- 8080 

... Compensation 
5. Pereentage of 

tima d,,",oted 
to business 

6. Corporation's name, ideotifyi/li number, and addIess (iDduding ZIP code) 

H. Tracy Hall, Inc . 

(a) Amount 

Number of 
shares 

1 750 

1190 Columbia Lane 87 -0293 951 
NONE NONE Provo , Utah 84601 

(b) Form 1040 filers enter col. (a) 
amount as indicated below. Form 
1041 filers enter col. (a) amaunt ID 
corresponding line of that form. 

line reference 

9/3/72 



SCHEDULE K-l 
(Form 11205) 

Shareholder's Share of Undistributed Taxable 
Copy A 

File with 
Form 1l2OS 

I n co m e, etc.-19 7 9 For calendar year 1979 or other taxable year 

Department 01 the Treasury 
Internal Revenue Service 

beginning Sept 1 __ ~ 1979, endine___ Aug 31 19_J!9 
(Complete a separate Schedule K-l for each shareholder-See instructions on back of Copy C) 

Income 

1 Undistributed taxable income---crdinary income or (loss). • • • • • • • 
2 (a) Undistributed taxable income-net long·term capital gain from transactions 

entered into after 10/31/78 (after tax) • • • • • • • 
(b) Undistributed taxable income-net long·term capital gain from transactions 

entered before 11 

1 Ca) Interest on investment indebtedness incurred before 12-17-69. • • 
(b) Interest on investment indebtedness incurred before 9-11-75 but after 

12-16-69 . •••••• 
Ce) Interest on investment indebtedness incurred after 9-10-75. • 

2 Net investment income or (loss) • 

1 Accelerated depreciation on: (a) low income rental housing. 
(b) Other real property. • • • • • • • • • • • 
(e) Personal property subject to a lease. • 

(a) Amount 
(b) Form 1040 filers enter col. (a) 
amount as indicated below. FOnD 
1041 filers ent.er col. (a) amount ID 
correspondin& line 01 that form. 

2 Amortization: (a) __ ._ .•••.•..•• __ , (b) ___ .. ___ ... , (e) _._ ... ___ :. __ , (d) ...... _ ...... _._. I ______ +_:.:.:.:..::..-=.::C!.!....>.;:.!.!..->-=..:::..:.c.~'_ 

3 Reserves for losses on bad debts of financial institutions . 
4 Depletion • • • • • • • • • • • • • 

Description 01 
property 

(also state whether 
new or 

Date placed iD 
service 

1. Name and address of 
shareholder 

or 
basis 

Z. Social seeuril)' 
number 

29-66-7245 
6. Corporation's name, idetJtifyilll nWDber, and address CllIdudin, ZIP cod.) 

Humber 01 
shares 

1,750 

4. CompensatioD 
5. Pmenlage 01 

time devoted 
to business H. Tracy Hall, Inc. 87-0293951 

1190 Columbia Lane 
NONE NONE Provo, Utah 84601 

line reference 

9/3/72 
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• 

SCHEDULE K-l 
(Form 1120S) 

Shareholder's Share of Undistributed Taxable 
Copy A 

File with 
Form 1120S 

Income, etc.-1979 For calendar year 1979 orotherta>cable year 
Sept. 1 . Aug 31 80 beginning _ 1979, end.n,( , 19 ___ 

Department 01 the TreasulJ 
Internal Revenue Service (Complete a separate Schedule K-l for each shareholder--See instructions on back of Copy C) 

Income 

1 Undistributed taxable income--ordinary income or (loss). • • • • • • • 

2 (a) Undistributed taxable income-net long-term capital gain from transactions 

entered into after 10/31/78 (after tax) • • • • • • • • • • • • 
(b) 

1 (a) Interest on investment indebtedness incurred before 12-17-69. • • 
(b) Interest on investment indebtedness incurred before 9-11-75 but after 

<I> Amount 
(b) Form 1040 filers enter col. (e) 
amount as indicated below. Fona 
1041 filers enter col. (a) amount in 
correspond!n, line of that form. 

12-16-69. • • • . • • • • • • • • • • • • • • 1-------1-='-':"''-------
(c) Interest on investment indebtedness incurred after 9-10-75. • 

2 Net investment income or (loss) • 
3 

1 Accelerated depreciation on: (a) Low income rental housing . • 
(b) Other real property. • • • • • • • • • • • • • • • • • • 
(e) Personal property subject to a lease. • • • • • • • 

2 Amortization: (a) __ .• _ ..•••• __ ., (b) •.. _ .. _._ ... , (e) -____ , (d) _ .• __ ._ .. 

3 Reserves for losses on bad debts of financial institutions. • • • • • • 
4 Depletion • • • • • • • • • • • • • • • • • • 
5 Intangible drilling costs. • • • • 
6 Net 

Deseri ption of 
Date placed in 

service 

1. Name and address of 
shareholder 

Co$t 
or 

basis 

2. Socill securit;y 
numbel Numbel of 

shares 

529-56-9730 1 750 

.... CompensatioD 
5. Percentage of 

time dtNoted 
to business 

NONE 

6. Corporation'. name, identif7iDg 1UIIIIher, aDd .sdress CIDClIllf1Il& ZlP code) 

H. Tracy Hal l, Inc. 
1190 columbia Lane 87-0293951 
proyo. Utah 84601 

9/3/72 



• 

SCHEDULE K-l 
(Form 1120S) 

Shareholder's Share of Undistributed Taxable 
I n co m e, etc.-19 7 9 For calendar year 1979 or other taxable year 

Sept 1 Aug 31 80 beginning ____ ~~~ ______________ ._~ 1979, ending ___ ~______ _ _____ 19 ___ .. 

Copy A 
File with 

Form 1120S Department af the Trusury 
Inlemal Revenue Service (Complete a separate Schedule K-l for each shareholder--See insbuctions on back of Copy C) 

Income 

1 Undistributed taxable income---<>rdinary income or (loss) • 

2 (a) Undistributed taxable income--net long·term capital gain from transactions 
entered into after 10/31/78 (after tax) • 

(b) 

1 (a) Interest on investment indebtedness incurred before 12-17-69 • 
(b) Interest on investment indebtedness incurred before 9-11-75 but after 

12-16-69. 
(c) Interest on investment indebtedness incurred after 9-10-75 • 

2 Net investment income or (loss) • 

1 Accelerated depreciation on: (a) Low income rental housing. 
(b) Other real property • 
(c) Personal property subject to a lease. 

2 Amortization: (a) ____ ._ •• _ •• __ •. , (b) _ .. _ .. ___ . __ .•. , (e) _._ ••• __ •.. _ .•. _ •.• , (d) _ ... _ .. _ .. _ .. ____ _ 

3 Reserves for losses on bad debts of financial institutions. 
4 Depletion 

Description of 
property 

(also state whether 
new or used) 

Date placed in 
service 

." 

1. Name and address of 
shareholdar 

Cost 
or 

basis 

2. Social security 
number 

528-66-4787 
6. Corporation's Dame, identifying number, and address (including ZIP code) 

(a> Amount 

1 750 

.... CompeasatioQ 
5_ Percentage of 

time devoted 
to business H. Tracy Hal l, Inc. 87-0293951 

1190 Columbia Lane 
NONE NONE Provo, Utah 84601 

(b) Form 1040 filers enler col. (a> 
amount as indicated below. Farm 
1041 filers enter col. <a> amount in 
corresponding lina of that form. 

9/3/72 

I 
!. 

!I 
I" 



• 

SCHEDULE K-l 
(Form 1120S) 

Shareholder's Share of Undistributed Taxable 
Income, etc.-1979 For calendar year 1979 or other taxable year 

Copy A 
File with 

Form 1l2OS Department 01 the Treasury 
Internal Reyenue Service 

beginning ___ .. Ke.ltt_ .... _.1. __________ >4 1979, ending _____ Aug... ____ ..3..l __ 19 __ &0 

(Complete a separate Schedule K-l for each shareholder-See Instructions on back of Copy C) 

Income 

1 Undistributed taxable income---Qrdinary income or (loss) • 

2 (a) Undistributed taxable income--net long-term capital gain from transactions 

entered into after 10/31/78 (after tax) • 
(b) 

1 (a) Interest on investment indebtedness incurred before 12-17-69 . 
(b) Interest on investment indebtedness incurred before 9-11-75 but after 

12-1~9 • 
(c) Interest on investment indebtedness incurred after 9-10-75 • 

2 Net investment income or (loss) • 

1 Accelerated depreciation on: (a) Low income rental housing. 
(b) Other real property • 

(e) Personal property subject to a lease. 

(a) Amount 
(b> form 1040 filers enter col. (I) 
amount as indicated below. form 
1041 filers enter col. (a> amount ia 
corresponding line of that form. 

Schedu Part II 

2 Amortization: (a) •.. _ .. _ .. _. __ . __ , (b) _._ ..• __ .. _ ....... , (e) •.. _ .. __ ...... _ ...• (d) •. __ . ___ •.... _... I _______ I.-=::.::::...:=~~~=~.!.-

3 Reserves for losses on bad debts of financial institutions. 
4 Depletion 
5 

4. Compensatioll 

NONE 

031e placed In 
service 

1. Name and address of 
shareholder 

Cost 
or 

basis 

2. Social security 
number 

528-66-3544 
5. Percentage of 

time devoted 
to business 

6. Corporation's name, identifying number, and address (in,Juding ZIP c:odl) 

H. Tracy Hall, Inc 
1190 Columbia Lane 

NONE Provo, Utah 84601 

1,750 9/3/72 

87-0293951 

i· ,. 
I 
I 
I 



; 

Utilities 
Travel 
Publications and dues 
Insurance 
Freight 
Pr ofessional fees 
Miscellaneous 

Total 

H. TRACY HALL, INC. 

SCHEDULE OF OTHER DEDUCTIONS 

Year ended August 31, 1980 

87-0293951 

$ 260 
1,393 

499 
477 
146 
275 
110 

$3,160 



Form 4562 
Department of the Treasury 
Internal Revenue Service 

Name(s) as shown on return 
H. Tracy Hall, Inc. 

Depreciation 
~ See instructions. 
~ Attach this form to your return. ~®79 

I 
Identifying number 

87-0293951 
Use this form as an attachment to an individual, partnership, fiduciary, or corporation return. 

d. Depreciation e. Method 
a . Description of property b. Oat. acquired c. Cost or allowed or allowable of f. life or g. Depreciation for 

other basis in prior years computing rate th is year 
depreciation 

1 Total additional first-year depreciation (do not include in items below) ")-

Depreciation from Form 4832. • • • • ~ ~ ~ 2 

3 Other depreciation: . 
Buildings . . . . 
Furniture and fixtures . . 
Transportation equipment . 
Machinery and other equipment. Var. 33,868 24,121 VAR VAR 3,225 
Other (Specify) 

~ 

4 Totals (add amounts in columns c and g) • 
33,868 I 3,225 . . . . . . . 

Individual and partnership filers should include totals f rom line 4 on the corresponding lines of their regular deprecia­
tion schedule. Form 1120 or any of the Form 1120 series (Form 1120S, 1120F, etc.) and Form 1041 filers should attach Form 
4562 to their return and enter total of line 4, column g. on appropriate depreciation expense line in " Deductions" section of 
return. 

Instructions 
(Section references are to the Internal Rev­

enue Code unless otherwise specified.) 
Note: Information on Class Life Asset 

Depreciation Range (CLADR) System and 
the l imita tion of straight line depreciation 
method for certain boilers fueled by oil or 
gas is contained in Publication 534, Depre­
ciation. 

Purpose of Form.-This form is for use 
by individuals, estates. trusts. partnerships, 
and corporations to report depreciation ex­
pense claimed on their return. 

Reasonable Allowance.-You may de-

duct a reasonable allowance for the ex­
haustion, wear and tear, and obsolescence 
of property used in a trade or business, or 
held to produce income. You may not take 
the allowance for stock in trade, inven­
tories, land, personal assets or any property 
(including the allocable basis of any prop­
erty) acquired with certain cost sharing 
payments described in section 126. To fig­
ure the allowance, write off the cost or 
other basis to be recovered over the ex­
pected useful life of the property. 

Depreciation begins when the asset is 
placed in service and ends when it is re­
t i red from service. To figure the deprecia­
tion basis for personal property other t han 

livestock. you do not have to take into ac­
count salvage value that is less than 10% 
of its cost or other basis. If the salvage 
value is more than 10%. take on ly the 
amount over 100/0 into account. These 
rules apply to property with a useful l ife of 
3 or more years. 

Depreciation Methods.-The methods of 
depreciation under section 167(b) are the 
following: 

Straight Line Method.-To figure the de­
preciation on property for each year. di· 
vide its cost or other basis by its remaining 
useful life. Ad just its cost or other basis by 

(Continued on back) 

Form 4562 (1979) 

t 
I 
t· 



Form 11205 (! 979) 

l (1) Did you claim a deduction for expenses connected with: 

(a) Entertainment facility (boat. resort. ranch. etc.)? • 

(b) Living accommodations (except for employees on business)? 

(c) Employees attending conventions or meetings outside the U.S. or its possessions? . 

(d) ~mployee's families at conventions or meetings? . 

If "Yes." were any of these conventions or meetings outside the United States or its possessions? • 

(e) Employee or family vacations not reported on Form W-2.? • 

(2) Enter total amount claimed on Form 1120S for entertainment. entertainment facilities, gifts, travel. and con· 

ventions of the type for which subst~ntiation is required under section 274(d). (See instruction U.) ~ •••.• J.,.~.~.~ ... 
M Did you file all required Forms 1087. 1096. and 1099? • 

Page 3 
No 

X 
-X 

X 
X 

X 

N At any time during the tax year. d id you have an interest in 'or a signature or other authority over a bank account~ . 

securities account, or other financial account in a fore ign country (see instruction R)? • 

o Were you the grantor of. or transferor to. a foreign trust which existed during the current tax year. whether or not you 

have any beneficial interest in it? If "Yes," you may have to file Forms 3520. 3520-A or 926 . 

P During this tax year was any part of your tax accounting records maintained on a computerized system? • 

Q (1) Did you elect to claim amort ization (under section 191) or depreciation (under section 167(0» for a rehabilitated 

Computation of Corporation 's Undistributed Taxable Income 

1 Taxable income (l ine 28, page 1) . - . .. -- . . . . . . . . · 
(5,763) 

. -------------_ .. ----- ------------
2 less: (a) Money distributed as dividends out of eamings and profits of the tax year. ': I· ................................ 

(b) Tax imposed on certain capital gains (line 31. page 1) · 
3 Corporation's undistributed taxable income · · · · · · (5,763) 

4 Actual dividend distributions taxable as ordinary income. (Do not include amounts shown on line 6) • 

5 Actual dividend distributions taxable as long·term capital gains (after tax) . ' · · · 
6 Actual d ividend distributions taxable as ordinary income and qualifying for dividend exclusion · 
1 Nondividend distributions . · · · · · · · · 
8 Undistributed taxable income-taxable as ordinary income or (loss) · · · · · (5,763) 

9 (a) Undistributed taxable income-taxable as long·term capital gain (after tax) (see instructions) • 

(b) Portion of line 9(a) attributable to transactions after 10-31-78 (after tax) (if a loss. enter zero) • · 
(c) Portion of line 9(a) attributable to transactions before 11-1-78- Subtract line 9(b) from 9(a) . -

10 Investment credit property Cost or basis 

Basis of new (a) 3 or more but less than 5 years · · · · 
~ investment (b) 5 or more but less than 1 years · "0"0 property · · · · 591 lUlU (c) 7 or more years .- ... .. . . . · · ~() 

New commuter highway vehicle (d) 3 or more 10- · ' - -::l C 
(e) 7 or more years I 1974 through 1978 O'<U Qualified progress :.-5 expenditures (f) 7 or more years 1979 til) · <u<U 

a.> 
Cost of used (g) 3 or more but less than 5 years OC · · · · ... -
investment c.. ... (h) 5 or more but less than 7 years · · · 0 .... property (i) 7 or more years · 
Used commuter highway vehicle (j) 3 or more . . 

~~ 11 Interest on investment indebtedness: - · 
(a) (1) Interest on investment indebtedness incurred before 12-17-69 . · · · 

(2) Interest on investment indebtedness incurred before 9-11-75, but after 12-16-69 • · · · · 
(3) Interest on investment indebtedness incurred after 9-10-75 . · · · · · 

(b) Net investment income or (loss) · · · · · · . 
(c) Excess expenses from "net lease property" . . ~ · 
(d) Net capital gain attributable to investment property · · 

12 Items of tax preference (see instructions): (a) Accelerated depreciation on-(l) low income rental housing 

(2) Other real property . . · . · · · · · · · · · · · 
(3) Personal property subject to a lease. · · · · · · 

(b) Amortization: (1) ......... ................... . (2) ..... .. _ .................... (3) ............................. (4) ........................ 

(c) Reserve for losses on bad debts of financial institutions · · · · · .. - · · · · · · · -
(d) Depletion. . · . . . . · · · · · · · · · · · · 
(e) Intangible drilling costs · · · · · · · · · · · · (f) Net capital gain (after tax) · · · 

13 Jobs credit · 



.. 

Form 11 205 (1979) 

Balance Sheets 

Assets 

1 Cash • 
2 Trade notes and accounts receivable 

(a) Less allowances for bad debts 

3 Inventories 
4 Gov't obligations: (a) U.S, and instrumentalities 

(b) State, subdivisions thereof, etc, 

5 Other current assets (attach schedule) 

6 Loans to shareholders 
7 Mortgage and real estate loans 
8 Other investments (attach schedule) 

Page 4 

_______ 1 .. 323 ________ . 

~ 9 Buildings and other fixed depreciable assets 
(a) Less accumulated depreciation 

10 Depletable assets. 

• _______ u _ _ u _______ m__ 27, 346 1 ___ ____ §~:?_~2 ______ __ _ 

I~I . -------------------------~ 
(a) Less accumulated depletion 

11 Land (net of any amortization) . 
12 Intangible assets (amortizable only) 

(a) Less accumulated amortization 
13 Other assets (attach schedule) 
14 Total assets • 

Uabilities and Shareholders' Equity 

15 Accounts payable. 
16 Mtges., notes, bonds payable in less than 1 year. 
17 Other current liabilities (attach schedule) 
18 Loans from shareholders • 
19 Mtges., notes, bonds payable in 1 year or more. 
20 Other liabilities (attach schedule) 
21 Capital stock • 
22 Paid-in or capital surplus . 
23 Retained earnings-appropriated (attach schedule) 
24 Retained earnings-unappropriated • 

25 Shareholders' undistributed taxable inceme previously taxed 

26 Less cost of treasury stock 
27 Total liabilities and shareholders' equity . 

"~jtt:mr:a~e, Reconciliation of Income Per Books With Income Per Return 
1 Net income per books • • • • • • • . ____ ________ (?_1.?~~) 7 Income recorded on books this year not included 
2 federal income tax _______ _________ __ __ _____ . in this return (itemize) 
3 Excess of capital losses over capital gains _________________________ (a) Tax-exempt interest $ ________ ~ _______________ _ 
4 Income subject to tax not recorded on books this _______ _______ __________ ____ _______________ _______ ____ _ 

year (itemize) ________________________________________ ______________________ ___ 8 Deductions in this tax return not charged against 

5 Expenses recorded on books this year not deducted book income this year (itemize) 
in this return (itemize) (a) Depreciation. • $ ______________________ _ 

(a) Depreciation • . $---------------------_. 

9 Total of lines 7 and 8 
6 --------T-;;t-;I-~-f-ii-~;;-i-ih~~-~~h-5--~----.----.----.----:-I (5,763 )1 10 Income (line 28, page I)-line 6 less line 9 

1':t1irnm tll\~e;l Analysis of Unappropriated Retained Earnings Per Books (line 24 above) 

1 Balance at beginning of year • • . _______________ f..?_?J.2 5 Distributions out of current or accumulated earn· 
2 Net income per books • ____________ (~.2.Z§;!) ings and profits: (a) Cash • 
3 Other increases (itemize) _____________________________ (b) Stock • 

____ J.~_ /!_?I ________ . 
_______ ?_I_?fHL ______ _ 

__ ___ ?:?_,_Q9iL _______ . 

. _________ {??:~u _______ . 
____ (?_Z~g_~_~2 _____ . 
( 

(5,76'3 ) 

(e) Property • • • • • ,. _______________________ _ 
6 Current year's undistributed taxable income or net 

~fee~)ti~g loss (total of lines 8 and 9(a), Sched- I-----G>-,}§?-L-----
7 Other decreases (itemize) __________________________ _ 

__________ mm ______ m ___________ m_m ______ mm_1 (6,286) I : ~:~:~~~T~:~!~~i~I;~:~~5~;i~~-~~1:~~-~;~·~-~-i----:m-:-I (5 ~~ ~~j 
4 Total of lines 1, 2, and 3 . 

'* u.s. GOVERNMENT PRINTING OffiCE, 1179-Q-283-13Z E.l.l6-2~7'5'9 



Form TC·20S 
, Completed Return is to be 

filed with or mailed to 
STATE TAX COMMISSION 

OF UTAH 
Stat. Office Building 

Silt Like City, Utatr 84134 

UTAH SMALL BUSINESS 
CORPORATION FRANCHISE TAX RETURN 

For Calendar Year 1979 

or other taxable year beginning ~~11979, ending~~.!L~).I980 
Federal Identification Number 
87-0293951 

Utah Sec. of State Numblr 

Returns made on the basis of the 
calendar year 1979 shall be filed 
with the State Tax Commission, 
State Office Bldg., Salt Lake City, 
Utah 84134, on or before April 
15, 1980, Returns made on the 
basis of a fiscal year shall be filed 
on or before the fifteenth day of 

H. Tracy Hall, Inc. 
1190 Columbia Lane 
Provo, Utah 84601 

the fourth month following the' 
close of the fiscal year. ... . 

. . - . IIf naml, eddress Ind ZiP code erl Incorrectly printed In lbove specl, pllllSl corrlcd 

SUPPLEMENTAL INFORMATION (To be supplied by all corporation.) 

057676 

A. Distributions to shareholders out of earnings accu· 
mulated prior to January 1, 1973, $ NONE . 

. 
past examinations still pending?.....;;N_O;...NE-.;. ______ _ 

B. What is the latest year or years rc6~ich a Federal 
Examination has been completed? . Attach a 
summary of the Federal adjustments and the adjusted 
Federal tax liability for each year for which Federal audit 
adjustments have not already been reported to the Tax 
Commission, and indicate date of final determination. 

(2) With respect to what year or years have exten· 
sions for period of proposing additional assessments of 
Federal tax been agreed to with the Internal Revenue 
Service? "NONE . Attach schedule giving complete 
details. 

Note: Automatic extension of statute of limitations is 
provided by Section 59·13·40 of the Utah Code for fail­
ure to report fully the information required by Ques­
tions (B) and (C). 

C. (1) With respect to what year or years are Federal 
examinations now in progress, or final determinations of 

NOTE: A cOpy of the Federal return (1120$) and supporting schedules mu.t be attached to this return. 

1. Taxable income from page 1 of federal form 11205 -_ .... _---------_ ... _--------_ ... -- $ __ (iJ_631. ___ 
2. Deduct: Income subject to federal tax from schedule J form 1120S -----_ .. -.. _._------------------
3. Line 1 leas line 2 ---------------------------------------.. -_ ... __ .... _ .. - $ ___ ~~?_Z~~.l ___ 
4. Percentage of ownership represented by: (See instruction 6) 

number '7'2Rt 
(a) Resident share. 18 000 
(b) Non-resident share. Z.QQQ 2:2 
Total - equals 100% 25~000 100 (4,149) 

5. Line 3 multiplied by percent in line 4(a) ______________________________________ 

6. Line 3 leu line 5 ____________________________________________________ $ _{!,614) __ 
7. Amount on line 2 _________________________________________________________ 

8. Net Income (line 6 plus line 7) $ r1 fi1lL) 
--------------------~ .. -------.. ---

(If corporation is taxable in another state, refer to schedule N, page 2) 
9. Income allocated to Utah, from line 11, Schedule N, Page 2, (Applicable only if corporation is taxable in 

another state) • 
... -------------------------------- $ --cr;5r4,--10. Net income .ubject to Utah franchise tax from line 8 or 9, whichever is applicable _____________ $_------

11. Tax: 4% of line 10 (No Minimum) S NONE 
Underestimate penalty S Late filing penalty S 

X Extension in terest $ Late filing interest S 

~ Total: $ 
t- Credits: Off highway Utah agricultural gas tax $ Advance payment $ -

Amount due $ NONE 
Overpayment to be refunded S 

~ 

~---

~---

~---

--
~---

Under penalties of peJjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge and 
belief it is true, correct, and complete. If prepared by a person other than the taxpayer, his declaration is based on all information of which he has any 
knOWledge. 

President 
Date Signature of officer Title 

Date Individual or firm signature of preparer Address 

Page 1 


