_FISCAL YEAR

TAX PAYER COPY

& 11203 U.S. Small Business Corporation ﬂ@79

Income Tax Retu N for calendar year 1979 or

Department of the Treas

luclemal Revenue Serlvalc:r’ other tax year beginning ___" S _‘?,P_t}.‘?_i“_}?_‘?_?_.]:. 1979, ending ___A.‘.l.g.“.l.g.'.: ..... 3 .].'..--. 19...... 8 0

A Date of election as small C Employer identification no.
business corporation :JRs; NaTIe, Tracy Hall ’ Inc. (see instruction S)

Sept. 3, 197psbel Nurher god st

et
B Business code no. (see | WiSE Columbia Lane

87-0293951

D Date incorporated

B of i .
R g'liena'se City or town, State, and ZIP code
8599 < o type. Provo, Utah 84601

Aug. 30, 1972

E Enter total assets from
Schedule L, line 14, col-

IMPORTANT—AII applicable lines and schedules must be filled in. If the space on the schedules is not suffi

icient, see instruction N.|  umn (D) (see instruction T)

Note: If section 465 (deduc.g:gns limited to amount at risk) applies, see instruction for line 28. $ 11, 336-
1 (a) Gross receipts or sales $...... L L’J‘ 1(b) Less returns and allowances $...................... Balance p- | 1(c) 11,922
2 Cost of goods sold (Schedule A) or operations (attach schedule). . . . . . . . . . 2 3,429
3 Gross profit (subtract line 2 from e 1(€)) « « « « & « & & =« « & + « « « |3 8,493
Si(a) . Domestic dividends. « . i « 5. s lve el Lo mBLUEE B T o e s g b e S(8)
T T P R i S S <) R N R (L.
g 5 Interest on obligations of the U.S. and U.S. instrumentalities. . . « « + « « « + . By
BIEOMOr Interest™: o o o o & 4 SLATE ulle el T oty e ] U 8 241
-E7Grossrents..........................7
@ BGrossroyalties.........................78
g 9 Gains and losses (attach separate Schedule D (Form 1120S)): W////
(a) Net short-term capital gain reduced by any net long-term capitalloss . . . . . . . 9(@a) |
(b) Net capital gain (if more than $25,000, see instructions for Part IV of Schedule D (Form 1120S)) . . 9(b)
(c) Ordinary gain or (loss) from Form 4797, Part Il, line 11 (attach Form4797) . . . . . ()
10 Other income (see instructions—attach schedule). . . . « & + v & + + « o« = 10
11 TOTAL income—Add lines3through10. . . . . . . . . . o A3 3 11 8,734
12 Compensation of officers (Schedule E) . . . + & « & & & « o o o« s o« « = 12 6.000
13 (a) Salaries and wages 13(b) Less jobs credit Balance p» 13c
14 Repalrs (See. instiuctions) . « = e d's o & o & o o P28 di've 0 w6 N 14 121
15 Bad debts (Schedule F if reserve methodisused) . . . . + ¢« &« ¢ o o ¢ « o« = 15 ——
IBREME &« = « = « % o « & CEAEN . » 'som & o G BURBET 4170 o b, e pudl 1,530
17Taxes............................17 373
mlBlnterest................'...........]'8 88
g 19 Contributions (not over 5% of line 28 adjusted per instructions—attach schedule) . . . . ;(9)
“=| 20 Amortization (attach schedule) . . . . . O R Tl Nl e St R IR Py
.:3; 21 Depreciation from Form 4562 (attach Form 4562) 3 2 225 , less deprecia- ////////A
g ~ tion claimed in Schedule A and elsewhere on return ........ooooomovieemcoene e, , Balance p 21 | 3,225
28 'Depletion (attach'schediile) « “a7 5 & W ILF o o & 3 "Wlaris ‘e & 0% "3 s 22 -
23AVEIISINE « « « & 4 . b e e e e e e e e e e e e e e e e e . |2
24 Pension, profit-sharing, etc. plans (see instructions) (enter number of plans P». ) 24
25 Employee benefit programs (see instructions) . . . . . . . ¢« . & ¢ o . o . 25
26 Other deductions (attachschedule) . « « « + « =« &+ + & & o & « o« o « o« . |26 3,160
27 TOTAL deductions—Add lines 12 through 26 « « . .« .+ « o o o . . . . |27 14,497
28 Taxable income (loss) (subtract line 27 from line 11) (see instructions). . . . . . . .| 28 (5,763)
29 Income tax on capital gains (Schedule D (Form 1120S), PartIV) . « « &+« . . . . . |_29
30 Minimum tax (see instructions—attach Form 4626) . . . . . . e % W . . |20
31 Totaltax (add ines29and30) . = &« = « + « o & o & & o & o « o« o . .1 30| NONE
% | 32 payments: (a) Tax deposited with Form 7004 . . . . . . . |32@){_
e (b) Tax deposited with Form 7005 (attach copy) . . . . . . |32(b)
(c) Federal tax on special fuels and oils (attach Form 4136 or 4136-T) . . . [32(c)
33 TAX DUE (subtract line 32 from line 31). See instruction G for deposutary method of payment ~>» NONE
34 OVERPAYMENT (subtract line 31 fromline32) . . . . . el R e ine Be et Uy A 34
® Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
o | coriect, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.
T b JLaAM } President
ED Signature of officer 14 Date Title
= Preparer's Check if
w # & | signature by g Preparers social security no.
9 2 £ | and date '}'C‘W—\~ﬂm-\“ , ployed » [ 529114 {2208
S| = E8 | Joire i et smployedy P Fox_& Company L No. 48 | 0581199
o = | and address 1675 North 200 West Provo, Utah ZIPcode B 84601




Form 1120S (1979) Page 2
9.5 Costof Goods Sold (See instructions for Line 2)

Ioinventony ot BeginniNE OF YOAL, "oy o' s 4 evoigiier @ s-'a ® ‘4 & & & o & s 8 » o ®ts. » o
2 Merchandise bought for manufactureorsale . . . . . &« & o &« o o« o o s o o s s-2 o =
'Salaries and WaEes .0 o« 's s o eyiete B R G, s leie e 5§ & & 6 8 88 erew e @ 8 fechee i di e
4-Ofher costs (attaclischedule) (™ & o o« ' o Bl e iRl s ot ls o .8 & » @ = & & & @' 6 ®w o @ .®
B Rl e B D gy I s e S e e o 3 "o 5 o%) o s Wt o -9t R o Viongel adfthdor. Mes-il g
Gless: INUBntOrY Ot CNd OFYEar ¢ '« s o 5 o o o a & o & o s & s & & o & @r-®w & ‘'® -0 @
7 Cost of goods sold—Enter hereandonline2,pagel . . . « « & « o o« o « o o« o o o o @

8 (a) Check all methods used for valuing closing inventory:
(i) [] Cost (ii) [[] Lower of cost or market as described in regulations section 1.471-4 (see instructions)

(iii) [[] Writedown of **subnormal’” goods as described in regulations section 1.471-2(c) (see instructions)
(b) Did you use any other method of inventory valuation not described above? . . . . . . . . . . [] Yes il No

If “Yes," specify method used and attach explanation B»_______ o e a5 -
(c) Check if this is the first year LIFO inventory method was adopted and used (if checked attach Form 970) sl% o T E)

(d) If the LIFO inventory method was used for this taxable year, enter percentage (or amounts) of closing
e inventhrERapted RInGerEIER Y. - (0 % b ol T B SRl SR e e edlee el e e Mete
(e) Is the corporation engaged in manufacturing activities? . . . . . . . . . . . ¢« <« . . « [JYes [] No

If ““Yes,” are inventories valued under regulations section 1.471-11 (full absorption accounting method)? D Yes D No

(f) Was there any substantial change in determining quantities, cost, or valuations between opening and clos-
HREMNORIOIYE o™ ol al s el s e e Ee TR ey e et & e e e el e e e @ Te es pe c[R]¥ES [] NG

If “Yes,” attach explanation.

S nd=4 Compensation of Officers (See instruction 12) y o

Y 3. Time de.| 4- Percent-
1. Name of officer 2. Social security number voted to | 8¢ of cor- 5. Amount of s. E:ﬂ:::;:g“"‘
business & g
stock owned
AR TrgeyngaYyl o . T B 529-07-9801 part | 27 6,000 bl
_____ i 3
'''''' Total compensation of officers—Enter here and on line 12, page 1. . . . . . . . 6,000 |2 2222

I lieia g Bad Debts—Reserve Method (See instruction 15) . .

Amount added to reserve
1. Year| 2. Trade notes and accounts re- 6. Amount charged |7. Reserve for bad debts

ceivable outstanding at end of year 3. Sales on account 4. c:rr:i';tio{"r.’ 5. Recoveries against reserve at end of year

RITRND - SWNE L R i :

L p ) P e S LW PR ] | £

1976 ) o NS
1977

1978
1979

Additional Information Required Yes
F Did you at the end of the tax year own, directly or indirectly, 50% or more of the voting stock of a domestic corpora-
tion? (For rules of attribution, see'section:267(C).) v « ¢ o o o o o & « & ¢ . & % o o la o o &,
If “Yes,” attach a schedule showing: (1) name, address, and employer identification number; (2) percentage owned;
(3) highest amount owed by you to such corporation during the year; and (4) highest amount owed to you by such.
corporation during the year. (Note: For purposes of F(3) and F(4), “highest amount owed" includes loans and ac- W

7
G :’:::;Terf::::::'::zla:sast;lirim line 28, page 1, Form 1120S for our tax year beginning in: %

1.

&\\\\\\\\\\\\ng

1976 p.....(3:567) e 1977 B ; 1978 p.........(1,962)
H Refer to page 8 of instructions and state the principal:

Business activity p». Research & engineering : Product or service P>
I Were you a member of a controlled group subject to the provisions of section1561?. . . . . + . + « « & _X
J If the corporation has a loss in an activity'for the year, does the corporation have amounts for which it is not “‘at risk” X

in the activity (see instruction for line 28)? . . . S e R . JU e Tl = e vl LR T
K Answer only if (1) this is the first 1120S return filed since your election to be treated as a small business corporation
and (2) the corporation was in existence for the tax year prior to the election and had investment credit property:

Was an agreement filed under section 1.47—4(b) of the regulations? . . . . . . . . . :
’.
14X bVAEE COL




P R R R LT SR )

scuenute k-1 | Shareholder’s Share of Undistributed Taxable

(Form 1120S) ! ncome, etc-'—1979 For calendar year 1979 or other taxable year F?l: P zll‘l‘h
Department of the Treasury beginning Sept. 1 1979, ending Aug 31 1980. Form 11208
Internal Revenue Service (Complete a separate Schedule K-1 for each shareholder—See instructions on back of Copy C)
(b) Form 1040 filers enter col. (a)
Income @ Anowt | apount 3t dced eiow, Frm
corresponding line of that form.
1 Undistributed taxable income—ordinary income or (IoSS) « « + « « » o« = (1,558) Schedule E, Part 11l
2 (a) Undistributed taxable income—net long-term capital gain from transactions
entered into after 10/31/78 (aftertax) . . + « « = « « o+ o« o - Schedule D, Part Il
(b) Undistributed taxable income—net long-term capital gain from transactions
entered into before 11/1/78 (aftertax) . . 5 W W e sl lete s _Schedule D, Part Il
EZ:8lE] Losses from Section 465 Activities 7/////////////////////
1 Shareholdel’s distributive share of losses from section 465 activities (see instructions) . . . . | /
Interest on Investment Indebtedness Form 4952 line reference

1 (a) Interest on investment indebtedness incurred before 12-17-69. . . . . line 1

(b) Interest on investment indebtedness incurrad before 9-11-75 but after
e N (L | e line 15
(c) Interest on investment indebtedness incurred after -10-75. . . . . . line 5

2 Netinvestmentincome or (I0SS) « « « =« =« = o o « s = @« o s & & line 2 or 10

3 Excess expenses from “netlease property” . « « « « » o « &« & s o line 11 and 19

4 Net caputal gain attributable to investment property. . . i o Yol va i lye line 20
B4 ltems of Tax Preference (See Instructlons) Form 4625 line reference
1 Accelerated depreciation on: (a) Low income rental housing. « « « « o .« & line 1(2)(1)
() Otherreal Property « « = = o = o « o s o o s o s o o o = line 1(a)(2)
(c) Personal property subjectt0alease. . « « o+ o« « « o o o o o = line 1(b)
2 Amortization: (a) , (b) , (©) , (d) line 1(c), (d), (e) and (f)
3 Reserves for losses on bad debts of financial institutions. « « « « o « o & line 1(g)
e S S line 1(1)
Sintangible drilling COStS « = « « & « + « « & « o o s o o & o = line 1(j)
6 Net capital gain (after tax) (see General InstructionA) . . . . . . . . . W //////////// %%
s’k 3 Property Eligible for Investment Credit Form 3468 line reference
Basis of new (a) 3ormore butlessthan5years . . . . . ' line 1(a)
:‘,:ﬁ:t"; P (b) 5ormore butlessthan7years . . . . . line_1(b)
() 7ormoreyears . . . . .« « « . o . 160 line 1(c)
New commuter highway vehicle (d B3ormoreyears . . . . . .« o .« . line 1(d)
Qualified (e) 7 or more years | 1974 through 1978 . . . line 1(e)
g;g%rnedsi:ures (f) 7ormoreyears | 1979. . . . . « o« . ” line 1(f)
Cost of used (2) 3ormore but lessthan5years . . . . . line 1(g)
s g (h) 5ormore butlessthan7years . . . . . line_1(h)
() Zormoreyears: . . s . . 4o s s -+ " line 1()
Used commuter highway vehicle (j) 3 or more years . line 1()
FZea'Ed Property Used in Recomputing a Pnor Year lnvestment Credlt (Enter in corresponding column of Form 4255.)
- (lt) " (#4) 3) ) (5{ (6) 8) ©) (ll'-:) (lllgd
es;rrt;&ﬁ; Date placed in c:,st rsas:le-d Acggl'; Oﬂ%mal qual{f'ed ceaas?dlgnl:o Pe.rcn-ad Acgpl: lgvue’stlment
(also state whether service basis useful | per- (column 3 X investment tuall per: (column 3 X
new or used) life | centage 5) credit property use centaxo 10)
A
B
Jobs Credit (2) Amount Form 5884 line reference
lJobscredlt. s s m w R L e e T oA line 9

Other Informahon

3. Stock ownership

i~k s N | Tiieid | s o G
H., Tracy Hall
1711 N. Lambert Lane, Provo, UT 84601 529-07-9801 6750 8/30/72
L. Binebmbith 5. Pmdm of | 6. Corporation’s name, identifying number, and address (including ZIP code)
 busiases H. Tracy Hall, Inc. 87-0293951
l 1190 Columbia Lane
6,000 part Provo, Utah 84601




SCHEDULE K-1
(Form 1120S)

Department of the Treasury
Internal Revenue Service

Sharehoider’s Share of Undistributed Taxable

I l‘lcom e, etc-—l 979 For calendar year 1979 or other taxable year
beginning Sept 1 1979, ending ____Aug 31 80

19,
(Complete a separate Schedule K-1 for each shareholder—See instructions on back of Copy C)

Copy A
File with
Form 11208

(b) Form 1040 filers enter col. (a)
Income @ hoomt | S T e
corresponding line of that form.
1 Undistributed taxable income—ordinary income or (IoSS) « « « o« « « o« & (1,384) |_Schedule E, Part llI
2 (a) Undistributed taxable income—net long-term capital gain from transactions
entered into after 10/31/78 (aftertax) « . « « « « o « « o o = Schedule D, Part Il
(b) Undistributed taxable income—net long- -term capital gain from transactions
entered into before 11/1/78 (after tax) . . oo LRt i * i _Schedule D, Part I
EZT8lEE] Losses from Section 465 Actlwtles ’///////////////////////
1 Shareholder’s distributive share of losses from section 465 activities (see instructions) . . . . | //.
Interest on Investment Indebtedness Form 4952 line reference
1 (a) Interest on investment indebtedness incurred before 12-17-69. . . . . line 1
(b) Interest on investment indebtedness incurred before 9-11-75 but after
BB ., e s TRETRE v W w w s W w e e e line 15
(c) Interest on investment indebtedness incurred after -10-75. . . . . . line 5
2 Net investmentincome or (Ioss) « =« « « « « « « = = = o & o o« line 2 or 10
3 Excess expenses from “netleaseproperty”. . « .« « o ¢ ¢ o o & o . line 11 and 19
4 Net capxtal gain attributable to investment property . . . s e utarnl ©. e line 20
Items of Tax Preference (See Instructuons) Form 4625 line re!erem:l
1 Accelerated depreciation on: (a) Lowincome rental housing. « « « « o« o & line 1(a)(1)
(D) OIhor Teal Propeity-o « 5% “sife @ 8 s w & T w w fe et sl Bres @ line 1(a)(2)
(c) Personal property subjecttoalease. . « « « « « « o o o & o = line 1(b)
2 Amortization: (a) » (b) , (€) , (d) line 1(c), (d), (e) and (f)
3 Reserves for losses on bad debts of financialinstitutions. « « « o o o o & line 1(g)
EIDPpletion )l P T  ate v e v et e e & w @ 8 w8 e e “"91(')
5 Intangible drillingcosts « « « « « « . . . Al T L line 1(j
6 Net capltal gain (after tax) (see General Instruction A) o el AR e e ////// //////// /////// // ///
Property Eligible for Investment Credit Form 3468 line reference
Basis of new (2) 3 ormore but lessthan5years . . . . . line 1(a)
;;:;SJ,T: ™ (b) 5ormore butlessthan7years . . . . . line_1(b)
(€) 7OrMOTEVEAIS. = <« « o .l b fs Lel "ol s 141 line 1(c)
New commuter highway vehicle {d).3 or MOrOYeAI8 'sv s o o' &2 e m@ile ' ble line 1(d)
Qualified (e) 7 or more years | 1974 through 1978 . . . line 1(e)
progress 5
expenditures (f) Z7ormoreyears | 1979. . . . « o o = line 1(f)
Cost of used (g) 3ormorebutlessthan5years . . . . . line 1(g)
z:‘l’)f;:’;"t (h) 50or more butlessthan7years . . . . . line_1(h)
() ZOrMHEVOarS “u. « o + lve s xuh dh-s line 1@i)
Used commuter highway vehicle (j) 3 or more years line 1(j)

Property Used in Recomputing a Pr;or.Year Investment Credlt

(Enter in corresponding column of Form 4255.)

@) (F4] @) @) (©) 6)

a) ) T - (8) @ | ao an
D'iﬁﬁg:ﬁ;' - Date placed in c::t uf-asttgd Acgglli; Onglmlg‘g!::;{{ﬁed c&ast:algrg. l’e‘rc«?d APE“. lgvue.sltg-l:gt
(also state whether service basis useful | per- (column 3 X investment tuall per- (column 3 X
new or used) life t | 5) credit property used | centage 10)
A
B
EZsi 7l Jobs Credit () Amount Form 5824 line reference
lJobscredlt.. o bR, & a8 s .5 ela leuchet Vel 4 line 9
Other lnformatlon
2 3. Stock ownership
. Nm&g.::#m%igm ) . so::lgbs.?uﬁv Nusrg‘b:;d Date anquir:;rhd Ig:'l: of dispolition
Ida Rose Hall
1711 N. Lambert Lane, Provo, UT 84601 529-10-1716 6,000 8/30/72
i 5. Percentage of | 6. Corporation's name, identifying number, and address (including ZIP code)
e | s H. Tracy Hall, Inc. 87-0293951
1190 Columbia Lane
NONE NONE Provo, Utah 84601




SCHEDULE K-1

(Form 1120S)

beginning Sept 1 . 1979, ending Aug

31

Department of the Treasury
Internal Revenue Service

1980.
(Complete a separate Schedule K-1 for each shareholder—See instructions on back of Copy C)

Shareholder’s Share of Undistributed Taxable
|l‘lcome, etc-—1979 For calendar year 1979 or other taxable year

Copy A
File with
Form 11208

(b) Form 1040 filers enter eol (a)
amount as indical below.

Income @) Amoust 1041 filers enter col. (a) nmount il
corresponding line of that form.
1 Undistributed taxable income—ordinary income or (IoSS) « « « &« &+ « « & (403) Schedule E, Part 11l
2 (a) Undistributed taxable income—net long-term capital gain from transactions
entered into after 10/31/78 (aftertax) . . . « + « « & + & o Schedule D, Part Il
(b) Undistributed taxable income—net long-term capital gain from transactions
entered into before 11/1/78 (aftertax) . . . . & ¢ o & & o o . Schedule D, Part Il
Losses from Section 465 Activities W////
1 Shareholder’s distributive share of losses from section 465 activities (see instructions) . . . . | Z ///
PTFRC|IEY Interest on Investment Indebtedness Form 4952 line reference
1 (a) Interest on investment indebtedness incurred before 12-17-69. . . . . line 1
(b) Interest on investment indebtedness incurred before 9-11-75 but after
A N I e R R line 15
(c) Interest on investment indebtedness incurred after 8-10-75. . . . . . line 5
2 Net investmentincome or (IoSS) « « « « « « o o o o o « o o o line 2 or 10
3 Excess expenses from “netleaseproperty”. . . « « o « « o © o« o line 11 and 19
4 Net caputal gain attributable to investment property . . . o 8 s Dol Varh te line 20
Items of Tax Preference (See lnstructlons) Form 4625 line reference
1 Accelerated depreciation on: (a) Low income rental housing. « . « o« « . & line 1(a)(1)
B) OtHer raal Properly o s . s s, 5 o etlin s at s @ o B ek s e line 1(a)(2)
(c) Personal property subjectt0alease. . « « o » s o o « o o = = line 1(b)
2 Amortization: (a) , (b) , (€) , (d) line 1(c), (d), (e) and (f)
3 Reserves for losses on bad debts of financial institutions. « « « « o o « o« line 1(g)
ATDapIEton “oi ta 8 el e m m m e m e a w e m a s'e s elre “"91(5)
5 Intangible drillingcosts . . . . . . . . . o W W woep IS line 1(j
6 Net capital gain (after tax) (see General Instruction A) £ et s S 7 ////////// //////////////////
fi5iea's 4 Property Eligible for Investment Credit Form 3468 line reference
Basis of new (a) 3ormorebutlessthan5years . . . . . line 1(a)
el (b) Sormore butlessthan 7years . . . . . line 1(b)
(C) 70rmoreyears . . . + + o o o« o » 42 line 1(c)
New commuter highway vehicle () 3OrmMOteVearS  « v « &« sihi aives % e line 1(d)
Qualified (e) 7 or more years | 1974 through 1978 . . . line 1(e)
progress >
expenditures () 7ormoreyears | 1979. . . . .+ o o ‘u line 1(f)
Cost tof usted (g) 3ormore butlessthan5years . . . . . line 1(g)
mvestmen line l(h)
propity f.';) ? oc o :::rlsess.tha.n 7 e line 1()
Used commuter highway vehicle (j) 3 or more years line 1(j)

[s8kd Property Used in Recomputing a Prior Year lnvestment Credlt

(Enter in corresponding column of Form 4255.)

m @ &) @ | 3 _® ® © | ao an
Desp:rr;gi;;;lof Date placed in C:?t n%tﬁe-d Apgll- Onxl:?&'st?:eﬂﬁed ee.?st:dimo Peurc.?d Acgg;io- Ir?::sltl;l.:gt
(also state whether sarvice basis useful | per. (column 3 X investment tuall per- (column 3 X
new or used) life ge I 5) credit property used | centage 10)
A
B
Jobs Credit () Amount Form 5884 line reference
lJobscredlt..... v . v Foil s 0ie ‘s v e hefaebe 2% s lr line 9
Other lnformatlon
2 3. Stock ownership
- e * S = Date acqui i Dis of dispobition
Nancy Mecham ;
1711 North Lambert Lane, Provo, UT 84601 529-94-9795 1,750 9/3/72
P ’ 5. Pm"t‘f.dd 6. Corporation's name, identifying number, and address (including ZIP code)
pensation
to business H. Tracy Hall, Inc.
1190 Columbia Lane 87-0293951
NONE NONE_ Provo, UT 84601




SCHEDULE K-1

(Form 1120S;
d beginning Sept 1 1979, ending _____AU8

31

Department of the Treasury
Internal Revenue Service

Shareholder’s Share of Undistributed Taxable
lncome, etc-—1979 For calendar year 1979 or other taxable year

Copy A
File with

80
s Form 11208

(Complete a separate Schedule K-1 for each shareholder—See instructions on back of Copy C)

(b) Form 1040 filers enter col. (a)
amount as indicated below. Form

Income () Amoust 1041 filers enter col. (a) amount in
corresponding line of that form.
1 Undistributed taxable income—ordinary income or (I0S$) « + « o « « o (403) Schedule E, Part Il
2 (a) Undistributed taxable income—net long-term capital gain from transactions
entered into after 10/31/78 (aftertax) . . « « « « « = « « o+ = Schedule D, Part Il
(b) Undistributed taxable income—net long-term capital gain from transactions
entered into before 11/1/78 (aftertax) . . . . « o ¢ o o « « . _Schedule D, Partll
Losses from Section 465 Activities- ///////////////////////
1 Shareholder’s distributive share of losses from section 465 activities (see instructions) . . . . |
Interest on Investment Indebtedness Form 4952 fine reference
1 (a) Interest on investment indebtedness incurred before 12-17-69. . . . . line 1
(b) Interest on investment indebtedness incurred before 9-11-75 but after
1A o v o BE TR oo« % 0 2 v v SM RO, line 15
(c) Interest on investment indebtedness incurred after -10-75. . . . . . line 5
2 Netinvestmentincome or (IoSS) = = « « « = = = « = o = s o =« &= line 2 or 10
3 Excess expenses from “netleaseproperly”. « « « « « o s o « s = line 11 and 19
4 Net capital gain attributable to investment property . . . T line 20
Items of Tax Preference (See lnstructlons) Form 4625 fine reference
1 Accelerated depreciation on: (a) Low income rental housing. « « « « « . . line 1(2)(1)
) Other roal Property's « «. s « 5 o 5 o. 6 o % & & a (o o & '8 line 1(a)(2)
(c) Personal property subjectt0alease. . . « o« « o « o o o s = line 1(b)
2 Amortization: (a) . (b) , (©) , (d) line 1(c), (d), (e) and (f)
3 Reserves for losses on bad debts of financial institutions . « « o « o o o & line 1(g)
GDepletion & s & & @ 3 &'s' & w A s W E E b & EIEE PS8 line 1(i)
5 Intangible drillingcosts . . . . . ’ & o & o w atBoh¥i .3 line 1(j)
6 Net capltal gain (after tax) (see General Instruction A) N s 7
Property Eligible for Investment Credit Form 3468 line reference
5.‘3?; R :tew (@) 3ormore butlessthanSyears . . . . . lng 18)
property (b) 5ormorebutlessthan7years . . . . . line 1(b)
(C) 7OrMIOIBYOAIS viiio o o 5 o el o e Gs line 1(c)
New commuter highway vehicle (d) 3 OF MOTE-YERR. 5. i o “wl b eSS D o line 1(d)
Qualified (e) 7 or more years | 1974 through 1978 . . . line 1(e)
g?;%:mec;iures () Zormoreyears | 1979. . . . . . . . line 1(f)
Cost of used (g) 3ormorebutlessthan5years . . . . . line 1(g)
:’r‘c',;s:n'“;"t (h) 5or more butlessthan 7years . . . . . line 1(h)
(i) 7ormoreyears . . . . « « o o o = line 1(i)
Used commuter highway vehicle (i) 3 or more years line 1(j)

LiZlat'ild Property Used in Recomputing a Pr;or.Year lnvestment Credlt

(Enter in corresponding column of Form 4255.)

Des:rgt)i R (¢4} a) E(s‘g 5) (6) 8 ) (10) (11
property Date placed in Pou it | bl e | ot | | e Bt
(also state whether service basis useful per- (column 3 X investment tuall, per- (column 3 X
new or used) life | centage column 5) credit property u centage column 10)
A
B
Jobs Credit (2) Amount Form 5884 line reference
lJobscredlt... . T e e P SO Rl - [ line9
Other lnfonnatlon
A £ 3. Stock ownership
L Mang sod stdes of e T — L —
Charlotte Weight
12929 Edwards Rd., La Marada, Cal. 528-80-8152 1,750 9/3/72
. 5. Percentage of | 6. Corporation’s name, identifying number, and address (including ZIP code)
T H. Tracy Hall, Inc. 87-0293951
1190 Columbia Lane
NONE NONE Provo, Utah 84601




SCHEDULE K-1

(Form 1120S) ot 1 i

beginning + 1979, ending

31

Department of the Treasury
Internal Revenue Service

Shareholder’s Share of Undistributed Taxable
|I‘l CO me, etCn— 1 979 For calendar year 1979 or other taxable year

Copy A
80 File with
Woicie Form 11208

(Complete a separate Schedule K-1 for each shareholder—See instructions on back of Copy C)

(b) Form 1040 filers enter col. (a)
amount as indica below. Form

Income ) Amoust 1041 filers enter col, (a) amount in
corresponding line of that form.
1 Undistributed taxable income—ordinary income or (IoSS) « « « &« o « &« = (403) Schedule E, Part Il
2 (a) Undistributed taxable income—net long-term capital gain from transactions
entered into after 10/31/78 (aftertax) . . « « o « « « » o « = Schedule D, Part Il
(b) Undistributed taxable income—net long-term capital gain from transactions
entered into before 11/1/78 (after tax) . . e s ol % T Schedule D, Part Il
Losses from Section 465 Actnvmes 7///////////////////////
1 Shareholder's distributive share of losses from section 465 activities (see instructions) . . . . |
Interest on Investment Indebtedness “Form 4952 line reference
1 (a) Interest on investment indebtedness incurred before 12-17-69. . . . . line 1
(b) Interest on investment indebtedness incurred before S-11-75 but after
1BREE « o Nae TR b ¢ 5 & v v sl B line 15
(c) Interest on investment indebtedness incurred after 9-10-75. . . . . . line 5
2 Net investmentincome or (J0SS) « = « « « « « o =« = = o o o o & fline 2 or 10
3 Excess expenses from “netleaseproperty”. « . « o & o s o o & o » line 11 and 19
4 Net capxtal gain attributable to investment property . . . e S L i line 20
Items of Tax Preference (See Instructlons) Form 4625 line reference
1 Accelerated depreciation on: (a) Low income rental housing. « « « « « . = line 1(a)(1)
T T e o L e o oy AR B | A e line 1(2)(2)
(c) Personal property subjecttoalease. . « + « + o o o o o o &« line 1(b)
2 Amortization: (a) . (b) , (©) , (d) line 1(c), (d), () and (f)
3 Reserves for losses on bad debts of financial institutionS. « « « « o o « line 1(g)
S Dopletion . "c & o 5 o @ & BEGTe R Ve, 6 @ 8 @ & @ 8 & w line 1(i)
5 Intangible drillingcosts . . . . . . . . . o & e erE B s s line 1(j)
6 Net capntal gain (after tax) (see General Instruction A) W @ 9w sillin Bl ok 7 /4/4/////&/////4//2////4//////4
&3 Property Eligible for Investment Credit Form 3468 line reference
Pasis of new (a) 3ormore butlessthan5years . . . . . line 1(a)
g:;f,?; - (b) 5ormorebutlessthan7years . . . . . line 1(b)
(c) Zormoreyears . . . . . .« o o« . 49 line_1(c)
New commuter highway vehicle (d) 3ormoreyears '. . . . o« uile = s s line 1(d)
Qualified (e) 7 or more years | 1974 through 1978 . . . line 1(e)
g;?)ge:vedsiiures (f) 7ormoreyears | 1979. . . . . . .« . line 1(f)
Cost of used (g) 3ormorebutlessthan5years . . . . . line 1(g)
g‘r‘;is:::"' (h) 5ormorebutlessthan7years . . . . . line 1(h)
@) ZOorMOBYNeAHS v = s s » 6 bs s .. line 1(i)
Used commuter highway vehicle (i) 3 or more years . . line 1(j)
P58/ B Property Used in Recomputing a Prior Year lnvestment Credst (Enter in corresponding column of Form 4255.)
. ut); 3 (¥4] 3) @ (5) (6) (8) ) (IC:) (lll)d
S property Date placed in Pt ] e e | e, ITE e oo
(also state whether service basis useful per- (column 3 x investment tuall per- (column 3 X
new or used) life tage 5) credit property used | centage 10)
A
B
Jobs Credit (a) Amount Form 5884 line reference
1Jobscred|t sl s ' sils L R e I T R o S A line 9
] Other lnformatlon
A 3. Stock ownership
- Nu::a::hdo&g‘& . 5 so:li‘gbsécu"v Nusr:.bre;d Date a(:quire,:ieriod [';:It: of disposi_tfo;-
Virginia Wood
3804 N 18th, Arlington, Virginia 528-78-8080 1,750 9/3/72
& Bt S. Pmm of | 6. Corporation's name, identifying number, and address (including ZIP code)
to business H. Tracy Hall, Inc.
1190 Columbia Lane 87-0293951
NONE NONE Provo, Utah 84601 '




SCHEDULE K-1

(Form 1120S)

beginning Sept 1 1979, ending

31

Department of the Treasury
Internal Revenue Service

Shareholder’s Share of Undistributed Taxable

ln cCom e, etc-—1 979 For calendar year 1979 or other taxable year
Aug

(Complete a separate Schedule K-1 for each shareholder—See instructions on back of Copy C)

Copy A
File with
120 Form 11208

(b) Form 1040 filers enter col. (a)
amount as indicated below. Form

Income (2) Amount 1041 filers enter col. (a) amount in
corresponding line of that form.
1 Undistributed taxable income—ordinary income or (10SS) « « « « « « « = (403) Schedule E, Part Il
2 (a) Undistributed taxable income—net long-term capital gain from transactions
entered into after 10/31/78 (aftertax) . « . « « =« « o o o &« = Schedule D, Part Il
(b) Undistributed taxable income—net long-term capital gain from transactions
entered into before 11/1/78 (after tax) . . e e s e _Schedule D, Part Il
Losses from Section 465 Actmtles ///////////////////////
1 Shareholders distributive share of losses from section 465 activities (see instructions) . . . .
aisalll ] Interest on Investment Indebtedness Form 4952 line reference
1 (a) Interest on investment indebtedness incurred before 12-17-69. . . . . line 1
(b) Interest on investment indebtedness incurred before 9-11-75 but after _
L i W B L A T T line 15
(c) Interest on investment indebtedness incurred after9-10-75. . . . . . line 5
2 Net investmentincome or (IosS) . « « « o « « o = o o o o & o @ line 2 or 10
3 Excess expenses from “netleaseproperty”. . . . . .« o & . o o 5. s fline 11 and 19
4 Net capntal gain attributable to investment property . . . s T ey s line 20
Items of Tax Preference (See Instructlons) Form 4625 line reference
1 Accelerated depreciation on: (a) Lowincome rental housing. « « « « o« « « line 1(2)(1)
(B)LOther Yol Propemy.. « i = 's s e s'% & w 5 @ o @ ‘o os g line 1(a)(2)
(c) FPersonal property subjecttoalease. . o « &« o « = « o« « o o line 1(b)
2 Amortization: (a) , (b) , (€) p— )’ line 1(c), (d), (e) and (f)
3 Reserves for losses on bad debts of financial institutionS. « « « o « o o« & line 1(g)
BIDEHIEtON o s 6 e m w 5L ETe e w m e w w mei el b s g line 1()
5 Intangible drillingcosts . . . . . . . . . v s & whls aeaeantd line 1(j)
6 Net capital gain (after tax) (see General Instruction A) w et Tl e = e Y e /////////////////// //
isa/. 4 Property Eligible for Investment Credit Form 3468 line reference
Basis of new (a) 3ormore but lessthanSyears . . . . . line 1(a)
:‘,:;s;,r&em (b) 5 or more but less than Zyears . . . . . line 1(b)
() 7Ormore years . . . o o o« o & o &« 41 line 1(c)
New commuter highway vehicle (A) BOrMOrBYEArS v & <« « o o 5 .seinnis line 1(d)
gruoag':\z:g (e) 7 or more years | 1974 through 1978 . . . line 1(e)
expenditures (f) 7ormoreyears | 1979. . . . . . . . line 1(f)
Cost of used (g) 3ormore butlessthan5years . . . . . line 1(g)
g‘r‘;s;’:ye"t (h) 5ormorebutlessthan7years . . . . . line 1(h)
(i) 7ormoreyears . . . . « o o « o = line 1(3)
Used commuter highway vehicle (i) 3 or more years . . line 1()

[i=iaaik.d Property Used in Recomputing a Prior Year Investment Crednt

(Enter in corresponding column of Form 4255.)

o) @ &) @ | ® 2 ®) © | ao ay
Despcr:;g:‘r‘;; " Date placed in c,;';‘.' rs:ie;! Apgll- Ongilnr;‘&'st?::tkﬁed cgiglg%' Piré? p 2 :l.- lr?:e!sltﬁgt
(also state whether service basis useful per- (column 3 X investment tuall per- (column 3 X
new or used) life g column 5) credit property u centage 10)
A
B
Jobs Credit (2) Amount Form 5884 line reference
lJobscred|t s el s w A I N T T I R R e e line 9
' ' Other lnformatlon
= 5 3. Stock ownership
3 “ug;;::"&grm 5 § sﬁﬁhﬁmm Nugm'd Date aequir:riod giltde of dispotition
J. Martin Neel
San Jose, Calif 329-66-7245 1,750 9/3/72
L Bl S.mPne;uedn“t:ge of | 6. Corporation’s name, identifying number, and address (including ZIP code)
to business H. Tracy Hall, Inc. 87-0293951

I 1190 Columbia Lane

Provo, Utah 84601

NONE NONE




scuepute k-1 | Shareholder’s Share of Undistributed Taxable

(Form 11205) Income, gt? 1979 For calendar year 1?17; or oﬂée{taxable year 80 F‘i:l‘;p,wi:h
Department of the Treasury beginning i s 1979, sodiog 19 Form 11208
Internal Revenue Service (Complete a separate Schedule K-1 for each shareholder—See instructions on back of Copy C)
(b) Form 1040 filers enter col. (a)
Income ) Amount | 3551 Frers entr ol (5 amount o
corresponding line of that form. :
1 Undistributed taxable income—ordinary income or (I0SS) = « « « =« &« « (403) Schedule E, Part 1l ¢4
2 (a) Undistributed taxable income—net long-term capital gain from transactions
entered into after 10/31/78 (aftertax) - . = « « « = « « « = = Schedule D, Part If
(b) Undistributed taxable income—net long-term capital gain from transactions
entered into before 11/1/78 (aftertax) . . Bl e i Panmevgaiil 1o _Schedule D, Part Il
Losses from Section 465 Activities ///////////////////// &
1 Shareholder’s distributive share of losses from section 465 activities (see instructions) . . . . I / 8|
Interest on Investment Indebtedness Form 4952 line reference ‘
1 (a) Interest on investment indebtedness incurred before 12-17-69. . . . . line 1
(b) Interest on investment indebtedness incurred before 9-11-75 but after
SRR . o Mokt e ! e b ow w T W line 15
(c) Interest on investment indebtedness incurred after -10-75. . . . . . line 5
2 Net investmentincome or (JOSS) « « « =« =« « o « o = o o = o o » line 2 or 10
3 Excess expenses from “netleaseproperty”. « « « « o = = & = @ « = line 11 and 19
4 Net capital gain attributable to investment property. . . . . . . . . . line 20
Items of Tax Preference (See Instructions) Form 4625 line reference
1 Accelerated depreciation on: (a) Low income rental housing. « « « « « « & line 1(a)(1)
(b) Otherreal property « « = o « = o« « « = o o = s = s o« & & line 1(2)(2)
(c) Personal property subjecttoalease. . « « « o o « = &« s & = & line 1(b)
2 Amortization: (a) , (B) . (©) , () line 1(c), (d), (e) and (f)
3 Reserves for losses on bad debts of financial institutions. « + « « o « + & line 1(g)
e I T line 1()
BRSPS Al COSY8 < v 5 o & s % o & o o & o @ B @ wee o line 1(j)
6 Net capital gain (after tax) (see General InstructionA) . . . . . . . . . 22 A
it i3 Property Eligible for Investment Credit Form 3468 line reference
iBnainsst;L Rew () 3ormore butlessthanSyears . . . . . s 1(a)
Beopacty (b) Sormore butlessthan 7years . . . . . line 1(b)
(C) 7Ormoreyears . . . . « « o« « « & 41 line 1(c)
New commuter highway vehicle () 3 Or-TNOrBVeaIS o o« .« » «'be FaRishorie line 1(d)
Srt:glig:g (e) 7 or more years | 1974 through 1978 . . . line 1(e)
expenditures (f) 7ormoreyears | 1979. . . . « « « & line 1(f)
Cost of used (g) 3ormore butlessthan5years . . . . . line 1(g)
s (h) 5ormorebutlessthan 7years . . . . . line_1(h)
(i) Z7ormoreyearsS . . . . « & =« o« o« = line 1(i)
Used commuter highway vehicle (i) 3 or more years . . . line 1(j)
i ] Property Used in Recomputing a Prior Year lnvestment Crednt (Enter in corresponding column of Form 4255.)
(1) (4] Q3) 4) 3 (5) 3) (&) (10) (11)
Description of i Cost Esti- | Appli- Original qualified Date item Period| Appli- Qualifi ad
(a0 SisLe whether o oL Sl S ] e actnat - | vty | e (Column 3
new or used) life | centage I 5) credit property us centage column 10)
oA/l Jobs Credit (s) Amount Form 5884 line reference
T s w s 8w Tl e R e e e et e e e line 9~

2 < 3. Stock ownership
1. Name and address of 2. So:lugb:'wﬂv Nomber of 3 Period held

1
Shutolioides Date acquired Date of dispcsition

Daniel Rartholomew
80 Greenwich Ave, White Plains, N.Y, 529-56-9730 1,750 9/3/72

9 Pawnhie of | 6. Corporation’s name, identifying number, and address (including ZIP code)
. H. Tracy Hall, Inc.

4. Compensation

| 1190 Columbia Lane 87-0293951
NONE NONE Provo, litah 84601

=SS -




SCHEDULE K-1
(Form 1120S)

beginning -+ 1979, ending

Department of the Treasury
Internal Revenue Service

Shareholder’s Share of Undistributed Taxable

|nc0me, etc-'—1979 For calendar year 1979 or other taxable year
Sept Aug 31

Copy A
80 File with
Wi Form 11208

(Complete a separate Schedule K-1 for each shareholder—See instructions on back of Copy C)

(b) Form 1040 filers enter col. (a)
amount as indicated below. Form

Income {a) Amoust 1081 filers enter col, (a) amount in
corresponding line of that form.
1 Undistributed taxable income—ordinary income or (I0SS) « « + « « o o = (403) Schedule E, Part 11l
2 (a) Undistributed taxable income—net long-term capital gain from transactions
entered into after 10/31/78 (aftertax) » « « « « o+ o« o o « o = Schedule D, Part Il
(b) Undistributed taxable income—net long-term capital gain from transactions
entered into before 11/1/78 (aftertax) =« «. « o« o« s s o' s » & _Schedule D, Part Il
Losses from Section 465 Activities ’///////////////////////
1 shareholder's distributive share of losses from section 465 activities (see instructions) . . . .
4] Interest on Investment Indebtedness Form 4952 line reference
1 (a) Interest on investment indebtedness incurred before 12-17-69. . . . . line 1
(b) Interest on investment indebtedness incurred before 9-11-75 but after
T AN e i SR o line 15
(c) Interest on investment indebtedness incurred after 9-10-75. . . . . . line 5
2 Net investmentincome or (I0sS) « =+ « =« « « o & =« o s s o & o & line 2 or 10
3 Excess expenses from “netleaseproperty”. . . .« « « ¢ & & <« o o @ line 11 and 19
4 Net capital gain attributable to investment property . . . o s T el ) line 20
ltems of Tax Preference (See lnstructlons) Form 4625 line reference
1 Accelerated depreciation on: (a) Low income rental housing. « « « « « .« & line 1(a)(1)
ATl PIOPBItY - v < s o, 5% e s e scw e W0 eim line 1(a)(2)
{c) Personal property subjecttoalease. . . « o+ « « « « « « o o = line 1(b)
2 Amortization: (a) » (b) , (©) , (d) line 1(c), (d), (e) and (f)
3 Reserves for losses on bad debts of financial institutions. « « « « « o o line 1(g)
BRI A ah - a a, v a Slmlails s e 8 @ 8 & slEpkE 8 ““910)
Sintangible drilling costS « . « « = « o « o « o o o o 5 o & o line 1(j
6 Net capital gain (after tax) (see General InstructionA) . . . . . . . . A ////////// % A
el 1 Property Eligible for Investment Credit Form 3468 line reference
Basis of new (a) 3ormore but lessthanSyears . . . . . line 1(a)
il (b) Sormorebutlessthan 7years . . . . . line 1(b)
() Zormorayears = . « o « =l e s 41 line 1(c)
New commuter highway vehicle (d) B3ormoreyears . . . . . . 4 . . . line 1(d)
Qualified (e) 7 or more years | 1974 through 1978 . . . line 1(e)
progress -
expenditures (f) Z7ormoreyears | 1979. . . . « « .« . line 1(f)
Cost of used () 3ormorebut lessthan5years . . . . . line 1(g)
:vr\;:s:g:;nt (h) 5ormorebutlessthan7years . . . . . line 1(h)
(i) Z7ormoreyears . . . . « « o« o« « = line 1(@i)
Used commuter highway vehicle (j) 3 or more years line 1(j)

(¥Z:a'lba Property Used in Recomputing a Prior Year Investment Credut

(Enter in corresponding column of Form 4255.)

1) 2 3 4) ) 6) (8) ) (10) 11
Descrggtchﬂ; e Date placed in Cost r::g.d ﬁﬂﬂ:’ Orig‘inr;a&l“?::‘:{ﬁed oe.;ast:d‘::"l:o Piré?d Apgli- lgyeasll‘xg:gl
(uls::s't:l’euvzl;;,thur service b:sris ui.elul per- (column 3 X investment tunl&y per (column 3 X
ife | centage column 5) credit property usel cen!ago column 10)
A -
B
Jobs Credit (2) Amount Form 5884 line reference
1Jobscred|t...... T R o W . s line 9
: Other lnformatlon
1. Name and adduss of 2. Social securi 3. Stock ownershi_p
shacshalides e y Nus'hnzgsd Date at:t::.niu::iermd l';:l!: of dispctition
David R, Hall
738 E 2680 N., Provo, Utah 84601 528-66-4787 1,750 9/3/72
& Cunpbuosiion S-ﬁmof 6. Corporation's name, identifying number, and address (including ZIP code)
to business H. Tracy Hall, Inc. 87-0293951
| 1190 Columbia Lane
NONE NONE Provo, Utah 84601




SCHEDULE K-1
(Form 1120S)

31

Department of the Treasury beginning ........Sept 1. . . 1979, ending

Internal Revenue Service

Shareholder’s Share of Undistributed Taxable
|n¢0me, etc-—1979 For calendar year 1979 or other taxable year

Aug

Copy A
File with

1980 Form 11208

(Complete a separate Schedule K-1 for each shareholder—See instructions on back of Copy C)

(b) Form 1040 filers enter col. (a)
Income O Aot | Son o e o fR
corresponding line of that form.
1 Undistributed taxable income—ordinary income or (I0SS) « « « =« &« « o« & (403) Schedule E, Part Il
2 (a) Undistributed taxable income—net long-term capital gain from transactions
entered into after 10/31/78 (aftertax) « . + « « « + « & o . . Schedule D, Part If b
(b) Undistributed taxable income—net long-term capital gain from transactions i
entered into before 11/1/78 (after tax) . . B B N v P Schedule D, Part Il ‘
L ee|b.] Losses from Section 465 Actlvmes %///////////////////// &
1 Shareholder's distributive share of losses from section 465 activities (see instructions) . . . . | % f
(160 11E2 Interest on Investment Indebtedness Form 4952 line reference
1 (2) Interest on investment indebtedness incurred before 12-17-69. . . . . line 1 !
(b) Interest on investment indebtedness incurred before 9-11-75 but after : |
RO s 5 s de Bl e et T e KO A8 line 15
(c) Interest on investment indebtedness incurred after 9-10-75. . . . . . line 5 t
2 Net investmentincome or (IosS) « = « « « 2 & = & o o o « o « line 2 or 10 ;
3 Excess expenses from “netleaseproperty”. « . « « &« ¢ o & ¢ o o & line 11 and 19
4 Net capital gain attributable to investment property . . . . « o « « . . line 20
Items of Tax Preference (See Instructions) Form 4625 fine reference
1 Accelerated depreciation on: (a) Low income rental housing. « « « o » « & line 1(2)(1)
(B) Otherreal property .. « < = o s s s s o = s & s a's s & s line 1(2)(2)
(c) Personal property subjecttoalease. . . « 2 « « « & o o o = = line 1(b)
2 Amortization: (a) , (b) , () , (d) line 1(c), (d), (e) and (f)
3 Reserves for losses on bad debts of financial institutions. « « « o o« o o & line 1(g)
AIDERIBLION 75 ' e & o w6 W SS Tl & e s W & e ef-elte w0 “"310
BUIENgIble dilling oSt .. .. "o o ollb. or s o =« » ® ® w5 ale line 1(j
6 Net capital gain (after tax) (see General InstructionA) . . . . . . . . 777 /// 2%
[4:ETsa's. ] Property Eligible for Investment Credit Form 3468 line reference
Basis of new () 3ormore butlessthan5years . . . . . line_1(a)
i (b) 5ormore butlessthan7years . . . . . line_1(b)
(C) 7.0r MOTBVeAIE 1 o, s o o' e SRR Y ot . 41 line 1(c)
New commuter highway vehicle (d) 3 OF MOre YBArS. o . .« s o el Ee e line 1(d)
grl:,ag'ig:g (e) 7 or more years | 1974 through 1978 . . . line 1(e)
expenditures (f) Zormoreyears | 1979. . . . . . . line 1(f)
Cost of used () 3 or more but less than 5years . . . . . fine 1(g) ‘
:,_:'r‘c’,eps:r't“ye"t (h) 5ormorebutlessthan7years . . « o« . line 1(h) |
(i) Z7ormoreyears . . « o« « o « o line 1) !
Used commuter highway vehicle (j) 3 or more years B line 1()
dicis0kd Property Used in Recomputing a Prior Year Investment Crednt (Enter in corresponding column of Form 4255.)
(1) 2 3) ) (3) (6) (8) ) (10) (1)
Description of Cost Esti- | Appli- Original qualified Date item Period| Appli- Qualified ¥
(also gg&e r\'tvyhc’.!.har D"’u"k‘aﬁ" " ,,g;i, ﬂ?ffxdl c::rl? (c‘é'nﬁ‘n'.‘.“é“‘x cfx:;:sduf:::t‘ m‘:ﬁ'l ?:tlf (::m §n§< :
new or used) life | centage column 5) credit properly use centage 10)
A
B
i1 Jobs Credit (2) Amount Form 5884 line reference
lJobscredlt. e L e A IR " i o prags line 9
Other lnformahon
+ 3. Stock ownership
5 N":fl;::o or ! 5 sﬁ&ﬂbﬁmnu Nusr::)re;of Date auquir:leﬁw g:'t: of dispolition
H. Tracy Hall, JR.
634 N. 550 E., Orem Utah 84057 528-66-3544 1,750 9/3/72
A 5. Percentage of | 6. Corporation's name, identifying number, and address (including ZIP code)
e H. Tracy Hall, Inc
1190 Columbia Lane _ 87-0293951
NONE NONE Provo, Utah 84601




Utilities

Travel

Publications and dues
Insurance

Freight

Professional fees
Miscellaneous

Total

H. TRACY HALL, INC.
SCHEDULE OF OTHER DEDUCTIONS

Year ended August 31, 1980

87-0293951

$ 260
1,393

477
146
275
110

3,160




o 4062

Department of the Treasury
Internal Revenue Service

Depreciation

P> See instructions. )
p> Attach this form to your return.

| 1979

Name(s) as shown on return

H. Tracy Hall, Inc.

Identifying number

87-0293951

Use this 1orm as an attachment to an individual, partnership, fiduciary, or corporation return.

a. Description of property b. Date acquired :t'hg'oitu:fs allgf:‘eg;u?g::ﬁ%?blc d;ﬂg;;ﬂ f. 'r-.‘{: or £. Det‘l,xl;:dy.e‘;:n for
1 Total additional first-year depreciation (do not include in items below) >
2 Depreciation from Form 4832 . . . . . 7///////////////////////////% WW
3 Other depreciation: =
Bolldings . . <.y . e
Furniture and fixtures . . .
Transportation equipment .
Machinery and other equipment . Var. 33 3 868 24: 121 VAR VAR 3 ) 225
Other (Specify)
4 Totals (add amounts in columns ¢ and g) . 33’868 S e Tl o e G et B 3’225

Individual and partnership filers should include totals from line 4 on the corresponding lines of their regular deprecia-
tion schedule. Form 1120 or any of the Form 1120 series (Form 1120S, 1120F, etc.) and Form 1041 filers should attach Form
4562 to their return and enter total of line 4, column g, on appropriate depreciation expense line in ‘‘Deductions’ section of

return.

Instructions

(Section references are to the Internal Rev-
enue Code unless otherwise specified.)

Note: Information on Class Life Asset
Depreciation Range (CLADR) System and
the limitation of straight line depreciation
method for certain boilers fueled by oil or
gas is contained in Publication 534, Depre-
ciation.

Purpose of Form.—This form is for use
by individuals, estates, trusts, partnerships,
and corporations to report depreciation ex-
pense claimed on their return.

Reasonable Allowance.—You may de-

duct a reasonable allowance for the ex-
haustion, wear and tear, and obsolescence
of property used in a trade or business, or
held to produce income. You may not take
the allowance for stock in trade, inven-
tories, land, personal assets or any property
(including the allocable basis of any prop-
erty) acquired with certain cost sharing
payments described in section 126. To fig-
ure the allowance, write off the cost or
other basis to be recovered over the ex-
pected useful life of the property.
Depreciation begins when the asset is
placed in service and ends when it is re-
tired from service. To figure the deprecia-
tion basis for personal property other than

livestock, you do not have to take into ac-
count salvage value that is less than 10%
of its cost or other basis. If the salvage
value is more than 109%, take only the
amount over 109% into account. These
rules apply to property with a useful life of
3 or more years.

Depreciation Methods.—The methods of
depreciation under section 167(b) are the
following:

Straight Line Method.—To figure the de-
preciation on property for each year, di-
vide its cost or other basis by its remaining
useful life. Adjust its cost or other basis by

(Continued on back)

Form 4562 (1979)




Form 1120S (1979)

L (1) Did you claim a deduction for expenses connected with:
(a) Entertainment facility (boat, resort, ranch, etc.)? . + +« +« +v &+ v &+ o o * + o o o + o o =
(b) Living accommodations (except for employees on business)? . . . . + « + 4 « 4 « o « «
(c) Employees attending conventions or meetings outside the U.S. or its possessions?. . . . . . . . .
(d) Employee's families at conventions or meetings? . . . . . . . . . .+ + 4 e 4 4 e . .
If “Yes,” were any of these conventions or meetings outside the United States or its possessions? .
(e) Employee or family vacations not reported on FormW—=2? . . . . . . . + 4 4 4 v « W .
(2) Enter total amount claimed on Form 1120S for entertainment, entertainment facilities, gifts, travel, anggcgn-

ventions of the type for which substantiation is required under section 274(d). (See instruction U.) ppr-----22 222 .
M Did you file all required Forms 1087, 1096, and 10992 . . . . « . + « « « o o o o o« « o o o 3

N At any time during the tax year, did you have an interest in or a signature or other authority over a bank account, .

securities account, or other financial account in a foreign country (see instructionR)?. . . . . . . . . .
O Were you the grantor of, or transferor to, a foreign trust which existed during the current tax year, whether or not you
have any beneficial interest in it? If “Yes,” you may have to file Forms 3520, 3520-A0or926. . . . . « « .
P During this tax year was any part of your tax accounting records maintained on a computerized system?. . . . .
Q (1) Did you elect to claim amortization (under section 191) or depreciation (under section 167(0)) for a rehabilitated

certified historic:structure (see instruction for line-20)7 2o st iiied i v af o= o o 6 o o 4 ei a e e e
(2) Amortizable basis (see instruction for line 20) p

R}

™
Z|s

w

Yes

lx'x'xlx

RN

\
\=
N

A

X
%,

HARE

%

CrSa N ad.94 Computation of Undistributed Taxable Income and Summary of Distributions and Other ltems

Computation of Corporation’s Undistributed Taxable Income

Belaxabledingombi(line 28, page: 1) sna “1h &0 o vty eawen s Lalimie s W le 6wy e s @ (5’763)
2 Less: (a) Money distributed as dividends out of earnings and profits of the tax year . . | ________________________________
(b) Tax imposed on certain capital gains (line 31, page 1) . . . :
3 Corporation's undistributed taxable income . . . i % el BN AR e s Ne e N e dmd (5,763)
4 Actual dividend distributions taxable as ordinary income. (Do not include amounts shown on line6). .
5 Actual dividend distributions taxable as long-term capital gains (aftertax) ... . . . . . . .
6 Actual dividend distributions taxable as ordinary income and qualifying for dividend exclusion . . .
7 Nondividend distributions . . . . . o ¢ & ¢ ¢ o & & 8 e s e e & o b6 w 8 e
8 Undistributed taxable income—taxable as ordinary incomeor (loss) . . . .« &+« « « « « « & (5,763)
9 (a) Undistributed taxable income—taxable as long-term capital gain (after tax) (see instructions) . .
(b) Portion of line 9(a) attributable to transactions after 10-31-78 (after tax) (if a loss, enter zero) . .
(c) Portion of line 9(a) attributable to transactions before 11-1-78—Subtract line 9(b) from 9(a) . . &
10 Investment credit property Cost or basis
Basis of new (@) 3ormorebutlessthan5years . . . . « . . .« « &
= | investment b) 5 or more but lessthanZyears . . . . . . .« . . .
33 property gc)) 7 or more years . " . .7y. DR e s Ve TR TS 091
,—52 New commuter highway vehicle () BOOTe o v - o vl R e e 8" et o liie & 5
og Qualified progress (e) 7 or more years | 1974 through 1978
-?_-“g‘ expenditures (f) Tormoreyears | 1979 50 A B he wafTs s ol dime, oL
é’-g Cost of used (g) 3ormorebutlessthan5years . . . . . . . . . .
o 5 | investment (h) 5ormorebutlessthan Zyears . . . .« « « « o o =
+ | property (i) 70MOTEVeATS o = o 5 A an o of s o "o s m Bf w
Used commuter highway vehicle ) 3 6rmore . . <« o« of f8E L L0000

11 Interest on investment indebtedness: . SR o ; 1 . V////////////// %

(a) (1) Interest on investment indebtedness incurred before 12-17-69 . . . . . . . % . .

(2) Interest on investment indebtedness incurred before 9-11-75, but after 12-16-69. . . . . . . . .
(3) Interest on investment indebtedness incurred after 9-10-75. . . . . . . . . . .

(b) Net investment income or (loss) . . . . « « + . . 4 e 0 e e e e 4 aa e

(c) Excess expenses from ‘‘net lease property” . B P S R 0

(d) Net capital gain attributable to investment property i e PR G 1 ssiwil u Seeriar . e

12 Items of tax preference (see instructions): (a) Accelerated depreciation on—(1) Low income rental housing . .

(2)Other real property « .. /s ‘s a9 & & w. 8 aMe Bl vt 5 ¢ w ! W0 gl

{3) Personal property subject 10 @ 1€aSE S & o+ v o o o e e Ao is w ie era e & @ ‘s

(b) Amortization: (1) ooceeeeemieeeieeieeaeeee o CRYFEAEL N o oreanionnp (B) it R X T L5 T [,

(c) Reserve for losses on bad debts of financial institutions . . . . . . . . « . . + . .

(R EDRpletion <ous st s & & » o & B Ge @ @ w0 BT e b A e AR SR L Bt w (e,

() lanEIDinedelling COSS s, & + o o o 6 o o o & @ 6p e el wEl et e @

(HiNehapnitak gamii(after tax) . -2 . ¢ v S e 0 e 6 s e sl et sl s el aft Wl e 6

e e B e e T T R P T B A T A e




Form 1120S (1979)

Page 4

RO ey Balance Sheets

Assets

1 Cash
2 Trade notes and accounts receivable
(a) Less allowances for bad debts

3 Inventories
4 Gov't obligations: (@) U.S. and instrumentalities .
(b) State, subdivisions thereof, ete. . . . . .

5 Other current assets (attach schedule)
6 loans to shareholders
7 Mortgage and real estate loans
8 Other investments (attach schedule)
9 Buildings and other fixed depreciable assets . . .
(a) Less accumulated depreciation

10 Depletableassets . ./ o o o « o o o o @
(a) Less accumulated depletion

11 Land (net of any amortization)
12 Intangible assets (amortizable only)
(a) Less accumulated amortization . . . . . .

13 Other assets (attach schedule)
14 Total assets

Liabilities and Shareholders’ Equity

15 Actounts payabie s ;i e e e e feng el ke ek
16 Mtges., notes, bonds payable in less than 1year. . .
17 Other current liabilities (attach schedule) . . . .

Beginning of tax year

End of tax year

(A) Amount (B) Total

(C) Amount

(D) Total

T, 8:350 %Z%éfié%%%%%%ﬁé%%%%%%%%%%%
......................... Z

2

o &

/

_________ I

6,522

7 Dok

DI 5003mmoons

Witk

/

11,336

Tt

18 Loans from shareholders . . . . . . . . . ? | 1 _]-.:,_Z_LZ:?:‘:_:_:_ / / 11,427
19 Mtges., notes, bonds payable in 1 year or more . . . // // ________ 2,500 ™ i // 2,500
20 Other liabilities (attach scheduls) . . . . . . . e Wk 7
21 Capltalstodks. . it ATl ke e & Ao : //// 25,000 / 25,000
22 Paid-in or capital surplus . . . . . . . . 7
23 Retained earnings—appropriated (attach schedule) . . 7/7/ __________________________ / /
24 Retained earnings—unappropriated . . . . . . / / __________ (523% 4" / / // _ (523)
25 Shareholders” undistributed taxable income previously taxed . / /// ____(_2__1_ _,__3_9_5_ _) ________ // (27,068) i
26 Less cost of treaskpy StCK o el simial aiim s a ( ) ( 2
27 Total liabilities and shareholders’ equity . . . | 7 ///// 17,099 ////////4 11,336 )
Reconciliation of Income Per Books With Income Per Return
1 Net income per books . . . . . . . __(5;763) 7 Income recorded on books this year not included
2viederal ncometax o o Sl o T in this return (itemize)
3 Excess of capital losses over capital gains . . (a) Tax-exempt interest $
4 Income subject'to tax not recordedion books this | = “f el onah e M R
year (itemize) 8 Deductions in this tax return not charged against
5 Expenses recorded on books this year not deducted book income this year (itemize)
in this return (itemize) (a): Pepreciation. 7o~ oL 0
(a) Depreciation-<i o o P ..o oo
¥ A R R Y (NN 9 Total of lines7and8 . . . . .
6 Total of lines 1 through5 . . . . . (5,763)! 10 Income (line 28, page 1)—line 6 less line 9 . (5,763)
Analysis of Unappropriated Retained Earnings Per Books (line 24 above)
1 Balance at beginning ofyear . . . . . . (523)| 5 Distributions out of current or accumulated earn-
2 Net income per books . . . . . . . (5,763) ings and profits: (@) Cash . . . . . .
3 Other increases (itemize) $h) ialopk: el s e
(c) Propestyi il tida & 4
6 Current yez;r’s ul;diztlrig;xtl?geta?hlgdingc(oar;\e ;crh:;t
5 Sl sl e Wy i
7 Other decreases (itemize)
8 Total of lines 5,6, and 7 . . . . (5,7063)-
4 Total of lines 1,2,and3 . . . . . (6.286)| 9 Balance at end of year (line 4 less lina 8) .

¢ U.S. GOVERNMENT PRINTING OFFICE : 1979—0-283-132 £.1.36-274549
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o 1C-208 _ UTAH SMALL BUSINESS
Completed Return is to be
filed with or mailed to CORPORATION FRANCHISE TAX RETURN
STATE TAX COMMISSION
OF UTAH Fer Colendar yanr 19 ¢0 Federal Identification Number
State Office Building or other taxable year beginning S€Pt 11979, endingAu8 311980 87-0293951
Salt Lake City, Utah 84134
Utah Sec. of State Number
Returns made on the basis of the H. Tracy Hall, Inc. 057676
ca.lchnd;r )écar 1979 shall be filed 1190 Columbia Lane
with the State Tax Commission,
State Office Bldg., Salt Lake City,| ~ LrOV0» Utah 84601
Utah 84134, on or before April
15, 1980, Returns made on the
basis of a fiscal year shall be filed
on or before the fifteenth day of
the fourth month following the’
close of the fiscal year. (If name, address and zip code are incorrectly printed in above space, pleass correct)
SUPPLEMENTAL INFORMATION (To be supplied by all corporations)
A. Distributions to shareholders out of earnings accu- past examinations still pending? NONE

mulated prior to January 1,1973, $

B. What is the latest year or years fﬁéﬂ@ich a Federal
Examination has been completed? __——"" _. Attacha
summary of the Federal adjustments and the adjusted
Federal tax liability for each year for which Federal audit
adjustments have not already been reported to the Tax
Commission, and indicate date of final determination.

C. (1) With respect to what year or years are Federal
examinations now in progress, or final determinations of

(2) With respect to what year or years have exten-
sions for period of proposing additional assessments of
Federal tax l:kcclﬁxgagreed to with the Internal Revenue
Service? —__NONE ~ _ Attach schedule giving complete
details.

Note: Automatic extension of statute of limitations is
provided by Section 59-13-40 of the Utah Code for fail-
ure to report fully the information required by Ques-
tions (B) and (C). )

NOTE: A copy of the Federal return (1120S) and supporting schedules must be attached to this return.

1. Taxable income from page 1 of federal form 11208 $_(5,763)
2. Deduct: Income subject to federal tax from schedule ) form 11208
3. Line 1 less line 2 $ (5,763)
4. Percentage of ownership represented by: (See instruction 6)
number geent
(a) Resident shares 18,000
(b) Non-resident shares 7,000 22
Total — equals 100% 25,000 100 (4,149)
5. Line 3 multiplied by percent in line 4(a)
6. Line 8 lessline 5 s (1,614)
7. Amount on line 2
8. Net Income (line 6 plus line 7) $_(1.614)
(If corporation is taxable in another state, refer to schedule N, page 2)
9. Income allocated to Utah, from line 11, Schedule N, Page 2, (Applicable only if corporation is taxable in
another state) $
10. Net income subject to Utah franchise tax from line 8 or 9, whichever is applicable g <1y 614)
11. Tax: 4% of line 10 (No Minimum) $ NONE
Underestimate penalty $ Late filing penalty $
% Extension interest § Late filing interest $
< Total: $
= Credits:  Off highway Utah agricultural gas tax $ Advance payment$_______ 4
Amount due $ NONE
Overpayment to be refunded $

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief it is true, correct, and complete. If prepared by a person other than the taxpayer, his declaration is based on all information of which he has any
knowledge.

President

Date Signature of officer

Title

Date Individual or firm signature of preparer

Address




